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OCHOBHBIE HAITPABJIEHU A
WHBECTUIIAOHHOMN MOJIMTUKHU PECITYBJMUKHA TATAPCTAH
MAIN DIRECTIONS OF INVESTMENT POLICY
OF THE REPUBLIC OF TATARSTAN

AHHOTAIUSI: B JIAHHOW CTaThe PACCMATPHUBAIOTCS TAaKUE TOHATUS KaK «HMHBECTHUIIMH» H
«WHBECTUIIMOHHAS TOJUTHKA». ABTOPOM OBUIM W3y4YeHBl OCHOBHBIC ACIIEKThl MHBECTUIIMOHHON
nosTuky Poccuiickoit @enepannu, a TakKe — IPUOPUTETHBIC HAIIPABIICHUS BIOKEHUN JCHEKHBIX
cpeactB PecriyOnukn Tarapcran. Ha ocHOBe o(HIIMANBbHBIX CTaTUCTHYECKUX TAHHBIX MPOBENEH
aHanu3 00béMoB nHBecTHIMA PT.

Abstract: this article discusses such concepts as “investment” and “investment policy”. The
author studied the main aspects of the investment policy of the Russian Federation, as well as the
priority areas for investing funds in the Republic of Tatarstan. An analysis of the size of investments
in the Republic of Tatarstan was carried out based on official documents of the Ministry of Economy.
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B ycnoBusix COBpeMEHHOTO MUPOBOIO 3KOHOMUYECKOTO Pa3BUTHS BOIPOCH! POPMUPOBAHUS U
3G HEKTHBHOTO OCYIIECTBICHUS! WHBECTHIIMOHHOW TOJUTHUKU CTAaHOBSTCS KITIOUEBBIMU Kak JUIst
pEeruoHaIbHBIX PKOHOMHK, TaK M AJIs SKOHOMMKH rocynapcrsa. PecnyOnuka Tartapcras, siBissch
omHUM U3 cyObekToB Poccuiickoit ®Denepanuu ¢ pa3sHOOOpPA3HOW SKOHOMUYECKOH CTPYKTYpO,
HECOMHEHHO, ITPUBJIEKAET BHUMAaHHUE K BOIIPOCAaM ONTUMU3ALNN CBOEH HHBECTULIMOHHOM CTPAaTEeruH.
Onpenenenure 1eIeBbIX HAIPABIECHUI UHBECTUPOBAHUS, CO3/1aHNE OIaronpusTHON HHBECTULIMOHHON
Cpelpl M KOPPEKTHOE YIIPAaBICHHE pPECypcaMH — 3TO OCHOBHBIE COCTAaBJISIOUIME CTPaTeruu
CTaOMIIBHOTO pa3BUTHUS peruoHa. [ToaToMy npeacTaBiseTcs: akTyaabHBIM IPOBEICHHE UCCIIEIOBAHMUS
MHBECTHLIMOHHOM noiauTuku TatapcTaHa C LeNbl0 BBISABICHHUS €€ OCOOCHHOCTEH, TOCTHKEHUH, a
TaK)Ke OIpe/ieIeHHsI TPOOJIEMHBIX aCIIEKTOB, TPEOYIOINX YIIyUIIECHHS.

WNuBecTMu — 3TO (PUHAHCOBBIE PECYpPCHI, BIOKEHHBIE B Pa3IMYHbIC AKTUBBI C IIEJIBIO
MOJIyYEHUsT J0X0/1a UM MPUPOCTa CTOMMOCTH B OyaymieMm. Takke 3TO CTpaTermuecKuil mpolecc
pa3MelleHNs CPEACTB B Pa3IMYHbIX aKTHBAX, TAKUX KaK aKLWHU, OOJMIalluu, HEIBUKUMOCTh WIH
MPENIPUSITHSL, C HAZIEKI0M Ha POCT KauTalla WK NOTy4YeHHe NEPUOINYECKUX BbIIUIAT. MIHBeCcTHIIMM
MOTYT OCYIIECTBIATHCA KaK (DPU3MYECKUMH JIUIAMHU, TaK M KOMIIAHUSMHM, C 1IeJIbI0 0O0ecredeHus
(UHAHCOBOW YCTOHYMBOCTH, CO3IaHMs TOPT(HEst aKTUBOB WM pa3BuTusi OuzHeca [5]. Puck m
JOXOHOCTh TECHO CBsI3aHbl C MHBECTULUSMH: Y€M BBILIE MOTEHIMAbHAS NPUObUIb, TEM BBIIIE
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OOBIYHO M PUCK MOTEPH WMHBECTUPOBAHHBIX CpeACTB. VHBECTULIMOHHASI JESTENLHOCTh SBISETCS
BOXHBIM HMHCTPYMEHTOM JJIsI pPOCTa SKOHOMMKH, IOCKOJBKY CIOCOOCTBYEeT (HOPMHPOBAHUIO
KaluTana, pa3BUTUIO PEANPUITUNA U CTUMYJINPYET MHHOBAIMH.

WuBecTnuuu, kotopble mpoBomsaTcss mnonuTukol PT, moapasgensioT Ha ueTblpe BHUAA.
WNHuBectunny B He(MHAHCOBBIE aKTUBBI, KOTOPBIE €UIE HE ObLIN MPOU3BEACHBI, IPEICTABISAIOT CO0OM
pacxojipl, CoBepIlaeMble IOPUINUYECKUMHU JIMLIAMHU Ha NMPHOOpETeHnEe B COOCTBEHHOCTh 3€MEIbHbBIX
y4acTKOB, 0OBEKTOB MPUPOJOIOJIb30BaHNUS, KOHTPAKTOB, TOTOBOPOB apeH/Ibl, JIMLIEH3UM, JAeT0BOM
penyrauuu u cBsized. MHBecTHIIMU B XKWIBE — 3TO pacxolpl Ha CTPOUTENBCTBO KWIBIX 3JaHUM,
BKJIIOYAs JKWJIbIE JoMa OOILEro Ha3HaueHus, OOIIEXKUTHsS, ClajbHble KOpIyca LIKOJI-UHTEPHATOB,
YUPEKACHUS U AETeH-CUpPOT M JeTel, OCTaBIIMXCS Oe3 MONeYeHUs pPOJUTENeH, MPHUIOTHI IS
MpeCTapesblX U WHBAIMJOB, a TAaKXKe JXWIbIE 3/1aHUs, HE BKIIOYEHHBIC B JKWIMILHBIN (DOH.
WuBecTMUM B 37aHUA M COOPYXKEHMs, MCKIIIOYas J>KWIble, BKJIIOYAIOT B ce0s pacxoibl Ha
CTPOUTENICTBO, B TOM YHUCJIE U BBIIOJIHEHHBIE CTPOUTEIbHbIE PAOOTHI U CBSI3aHHBIE C HUMU IPOYUE
KaUTaJbHbIE 3aTpaTbl, KOMMYHUKAI[MM BHYTPHU 3/1aHUs, HEOOXOAMMBIE Ui €ro 3KCIUTyaTalluH.
WHBecTuliny B MaluHbl, 000PY10BaHMsI U TPAHCIIOPTHBIE CPEICTBA MPEANONATAIOT PAacXoAbl HA UX
puoOpeTeHue, a TAK)Ke — Ha MOHTaX Ha MECTE IOCTOSHHOTO I0JIb30BaHMsI, IPOBEPKY U UCIIBITAHUE
KauecTBa MOHTaxa [2].

B cBoro ouepesnb, MHBECTHLMOHHAS IOJUTHKA IOAPa3yMEBaeT CTPATErMUECKUN MOAXOM,
INPUHATBIA TOCYJapCTBOM, KOMIIAHMEH WM WHIUBUAYaJIbHbIM HHBECTOPOM, B OTHOIICHUHU
yIpaBJIeHUs] CBOMMU MHBECTULIMOHHBIMU pecypcaMu. OHa onpeenser Leiau, IPUOPUTEThl U METO/IbI
pacrpenenieHusi CpeACTB € IENbI0 JOCTHKEHHUS OIpENeIeHHBIX (MHAHCOBBIX pe3ylbTaTtoB. B
3aBHCUMOCTH OT KOHTEKCTAa, WHBECTUIMOHHAs IOJUTHKA MOXKET KacaTbCsi DPAa3JIMYHBIX BHIOB
aKTHBOB, TaKMX KaK LEHHbIe OyMmaru, HEABWKUMOCTb, MNPEANPUATHS WIH Apyrue (Hopmbl
nHBeCTULMN. OCHOBHBIE ACNIEKThl HHBECTUILIMOHHOM MOJUTUKH BKIFOYAIOT B C€0s: LIETIN U CTPATETuH,
pacnpeziesieHne akTUBOB, YPOBEHb PUCKA, CPOKM NHBECTULIMN, MOHUTOPUHT U KOPPEKTUPOBKY [4].

VHBeCTHMLIMOHHAs TOJUTHKA WIPAaeT BaXHYK pOlb B JOCTH)KEHUM (UHAHCOBOM
YCTOMYMBOCTH W IeJie HMHBECTOpa, a Takke B (QopMupoBaHHH 3(PQPEKTUBHOTO YIIPABICHHUS
WHBECTHLIMOHHBIMU PECYpCaMH Ha YPOBHE KOMITAHUHU WJIU TOCYAApPCTBA.

NuBectunmonnas nonutuka Poccuiickoit denepaiiuy 0XBaTbIBa€T pa3HOOOpa3HbIE ACTIEKTHI,
OpPUEHTUPOBaHHbIE Ha CO3JaHHe ONaronpusATHON WHBECTHIMOHHON Cpepbl, CTUMYJIMpPOBAHUE
HKOHOMHYECKOTO POCTa M 0OecIieueHre YCTOMUMBOTO Pa3BUTHSA. B KauecTBE OCHOBHBIX MOMEHTOB
MHBECTHLIMOHHOM mnonmuTtuku Poccuiickoit denepanyy B 1EJIOM MOXHO BBIIECIUTH NPABOBYIO U
WHCTUTYLIMOHAJIBHYIO ~ OCHOBY, CTUMYJIHMPOBAaHHE OTPACIEBBIX HHBECTUIUH, (HUHAHCOBYIO
MOJJIEPKKY, pa3BUTHE MHQPACTPYKTYpPbl M TEXHOJIOIMYECKOE Da3BUTHE, MEXKIyHapOJHOE
corpynHudyectBo. Ha rocymapcTBEHHOM YpOBHE CTaOWJIBHO IPOMCXOIUT  pa3BUTUE U
COBEPILEHCTBOBAHME 3aKOHONATEIbHON 0a3bl, a TaKKe HWHCTUTYLHOHAIBHBIX MEXaHU3MOB,
PETYIUPYIOUINX WHBECTHIMOHHYIO AEATEIbHOCTh, YTO BKIJIIOYAET B c€0S MEpHl MO CHIKCHHUIO
OIOpOKpaTHUYECKUX OapbepoB, YIYUIIEHUIO 3aIlUThl MpPaB COOCTBEHHOCTH U MOBBIIIEHUIO
MIPO3PaYHOCTH B3aUMOOTHOLIEHUH MEX /1y HHBECTOPAMM U TOCYIapCTBOM. Take He CTOUT 3a0bIBaTh
0 peanu3anys NporpaMm U MEpONPUATHIA, HANIPABIEHHBIX HA IPUBJICYEHNE HHBECTULIUI B KITFOUEBbIE
OTpaciy YKOHOMHUKH, TAaKHE KaK YHEpreTHKa, TPAaHCIOPT, HH(POPMAITMOHHBIE TEXHOJIOTHH U IPyTHE, C
LENbI0 TOBBIIEHUS HX KOHKYPEHTOCHOCOOHOCTM U  MHHOBalMOHHOCTH. Kpome Toro,
KOOPJIMHUPYETCSl TPOLIECC MPENOCTaBICHNUsS (PUHAHCOBBIX MEXAaHU3MOB M HHCTPYMEHTOB MJIs
MOJJIEP’)KKM ~ MHBECTHLIMH, BKJIIOYas  JIbIOTHBIE  KPEOWTHI, TOCYIAapCTBEHHbIE TapaHTHUH,
WHBECTHIIMOHHBIE (OHIBI M APYTHE MEPHI, CIIOCOOCTBYIOIIME MpHUBIICUYEHUIO KamuTana. OcHOBa
OyaylIero Hay4yHO-TEXHHUUYECKOTro Imporpecca GpopMupyercs Onaronaps MoaaepKKe MHHOBALIMOHHBIX
U HCCIENOBAaTeNbCKUX TPOCKTOB, a TaKKe CO3MaHUIO0 OJarompHATHOW Cpeabl IS Pa3BUTHS
TEXHOJOTMYECKUX CTapTalioB M MHHOBALMOHHBIX KOMIIAaHUH, Torjga Kak (yHIaMeHT (UHAHCOBOH
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chepsl BHEITHEH MOJIMTUKHA — 3TO YYaCTHE B MHTETPAIMOHHBIX W KOONIEPANMOHHBIX MHHUIIMATUBAX,
HampaBlIEHHBIX Ha PaCHIMpPEHUE MEXIyHAPOIHOTO COTPYIHHUYECTBA U MPHUBICUCHUE WHOCTPAHHBIX
uHBeCcTHIUH [1].

Uro kacaeTcsi MHBECTHIIMOHHOW monuTuku PecrmyOnuku TatapcraH, oHa, Kak U B JIOOOM
peruoHe, OpUCHTUPOBAHA HA MPUBJICYCHIUE HHBECTUIINN, CTUMYIUPOBAHIE SKOHOMUYECKOTO pOCTa U
MOBBIIIICHUE KOHKYPEHTOCHOCOOHOCTH cyObhekTa P®d. B kauecTBe OCHOBHBIX HAalpaBICHUIA
WHBECTUIIMOHHOW MONMUTHKKA PT MOXHO BBIACIHUTH PACHIUPEHHUE MPOMBINIJICHHOCTH, MPOEKTHI 10
uH(ppacTpyKType, coBepuieHCTBoBaHHE [T-cdepbl M BHeApeHHE HHHOBAIUM, (UHAHCHPOBAHHE
arpONPOMBIIINICHHOTO CEKTOPa, MPUBJICYCHUE TYPUCTOB U PA3BUTHE KYJIBTYPHBIX OOBEKTOB, a TAKXe
nojIep>KaHue KOJIOTHYECKON YCTOMUUBOCTH OKpY Katolleil cpest [3].

NHBecTumn B MPOMBIIUICHHBIE CEKTOPHI, TAKHWE KaK XHUMHYECKas MPOMBIILIEHHOCTb,
MalIMHOCTPOCHUE, DHEpPreThKa W JApyrue, OyayT crmocoOCTBOBaTh MOMACPKKE CYIIECTBYIOLIUX
MPEANPUATHA, a TaKKe CO3MaHHMIO YCJIOBHH JUIsl Pa3BUTHs HOBBIX HWHHOBAIIMOHHBIX IPOEKTOB.
[loxoxkee BIMAHHME OKAXXYT W HHBECTHLIMM B pPa3BUTHE TPAHCIHOPTHOM, SHEPreTHYECKOH u
COLIMANILHOM MH(PACTPYKTYPHI, KOTOPHIC, B CBOIO OYEpE/b, HAMPABJICHBI HA YIy4IICHHE KauecTBa
KU3HU HaceJeHHss U oOecrneyenne Oonee dQPEKTUBHONW NEATEIBHOCTH  MPEANPHUSTHIA.
CroHCcHpoBaHME WHHOBAIMOHHBIX CTapTalioB, IUQPPOBU3ANMS OSKOHOMHUKHA, U  CO3/aHUE
TEXHOJIOTUYECKUX KJIACTEPOB JUIsl CTUMYJIMPOBAHHS HMHHOBAI[MOHHON AaKTMBHOCTH B PETHOHE
MO/Ipa3yMEeBaeT BOCCO3[aHUE €IIE OJHOM OTpaciau i JajJbHEUIIEro IMOJyYEHUs MPUOBLIN.
[IpuBrieueHre HHBECTULIMN B TYPUCTHUECKHI CEKTOP U KyJbTYPHbIE IPOEKTHI ISl PA3BUTUS TaHHOM
WHYCTPUH, IOy IS pU3aIK KyJIbTyPHOTO HACIICUS U YKPEIUICHHUS 00pa3a pernoHa — 3peKTUBHBIH
Croco0 /1715 MOBBIIICHUS PEMyTalluu PeCIyOInKu. A Takke HHBECTUIIMU B IPOEKTHI, HAPaBJICHHbIC
Ha COKpalllEHUE HEraTUBHOTO BO3CHCTBUSA MPOMBIIUICHHOCTH Ha OKPYXKAIOIIYI0 Cpelay H
COBEPIICHCTBOBAHUE DKOJIOTMUYECKH YUCTHIX TEXHOJIIOTHIA, HE TOJIBKO IMO3BOJISIT YBEIHMYUThH CPEAHIOIO
MPOJOJKUTEIBHOCTh JKU3HU 1O CYObEKTY, HO U TMPHUBJIEKYT TMOJOKHUTEIBHOE BHUMaHUE
obmecTBeHHOCTH [3].

PaccmarpuBas OCHOBHBIE TOKa3aTelM HMHBECTULIMM 3a TMOCIEAHUE TPHU T0Ja, CIEIYeT
OTMETHTbh, 4TO 00BEM BIIOKEHHUH JIEHEKHBIX CPEJCTB B OCHOBHOM KamuTain 3a 2021 rom coctaBui
okoJ1o 690 MuiInoHOB py6aeit, 3a 2022 rox — okono 8§90 mmroHoB pyonei. ITo orneHke skcrnepToB
00BEM mHBecTHINA 32 2023 TOI COCTaBUT 0KOJI0 960 MIIITHOHOB pyOIIei, 4To, 1o cpaBHeHHIO ¢ 2021
rozioM, Bbliie Ha 270 Teicsiu pyOlieid, B IPOLIEHTHOM COOTHOIIEHUH — Ha 39%. Takke mpOrHO3HbIE
3HaueHus nHBecTuIii Ha 2024, 2025 u 2026 Toapl, U3 KOTOPOTO CIIEAYET, YTO 00bEM MHBECTUIIMHA B
OCHOBHOM KaruTas npeBbicuT oanH Musutrap/ (Boimie Ha 300 Toicsiy pyOueit, To ecth Ha 31%) pyOueit
1 B JajbHENIIeM OyaeT Bo3pacTarh [2].

Takum oOpa3zom, u3y4uB CcOOpaHHYIO WHQPOpPMAIMIO W TPOBEIS aHalU3 JaHHBIX U3
O(QUIMATBHOTO TOCTAHOBIEHUS, MOXXHO CJeNlaTh HECKOJIBKO OCHOBHBIX BBIBOIOB. Bo-mepBbIX,
WHBECTHUIIMH TPEJICTABIISIOT COOOM JCHEKHBIE CPEICTBA, BKJIA/ILIBAEMBIE B KAKUE-TTUOO MTPOCKTHI ISt
TOTO, YTOOBI TPUYMHOXKUTH MOJy4aeMyI0 MpUObLIb. BO-BTOPBIX, MHBECTUIIMOHHAS TOJUTHKA — 3TO
CTpareruss KOHKPETHBIX JIEUCTBUI, MPOU3BOJIAIIAS HWHBECTUPOBAHME M €ro KOHTPOJIb C
MOCNIEAYIOMUM  aHamu3oM  3(PGEKTUBHOCTH  pa3pabOTaHHOW  CTpaTerMd W BBISIBICHUS
MPEUMYIICCTBEHHBIX HAmpaBlIeHWA. B-TpeTbuX, B WHBECTUIIMOHHON TOJMUTHKE PecmyOnuku
Tarapcran, kKak U B MHBECTHIMOHHOW monuTuke P®d, HabmromaeTcs monoxurtenbHas TUHAMHUKA
YBEIIMYEHUS 00bEMOB JICHEKHBIX BIIOKCHHUH B TPHOPUTETHBIC C(HEephI I pPa3BUTHS MMOTSHIIHAIA KaK
peruoHa OTAeIbHO, TaK U TOCYIapCTBA B LIEJIOM.
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