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PEI'MTOHAJIBHBIE KOPIIOPAIIMU PA3BUTHUSA B POCCHUU KAK I[PAI?I}BEPI)I
IKOHOMUYECKOI'O POCTA U IIPUBJIEYEHUSA UTHBECTUILIUH

AHHoTanus: B npeyioskeHHOM cTaThe paccMaTPUBAIOTCA POJIb PErMOHATBHBIN KOPIIOpaIUid
pa3BUTUSL B CTHUMYJIMPOBAaHUU SKOHOMHYECKOTO POCTA, MEXAHU3Mbl IPHUBJICUCHUS] WHBECTHIUI
pPErMOHANBHBIMU  KOPIIOPALIMAMU Pa3BUTHUSA, a TakKe MpoOJeMbl U BBI3OBBI, C KOTOPBIMH
CTAJIKMBAIOTCSl PETUOHAJIBbHBIE KOPIIOPAIIUU PA3BUTHUS.
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B Hacrosiee Bpemst Poccust akTHBHO Pa3BUBAET CBOIO 9KOHOMHKY, CTPEMSICh CTaTh OHOM M3
BEIYIIUX MUPOBBIX JiepkaB. OTHUM M3 OCHOBHBIX HHCTPYMEHTOB JIOCTHIKEHHSI 3TOM IIE€JIH SBIISIOTCS
pEerHOHANIbHBIE KOPIOpAIMK Pa3BUTHs, KOTOPbIE WIPAIOT KIOYEBYIO pOJIb B IPUBJICYCHUH
MHBECTHUIINN M CTUMYIMPOBAHHH 3KOHOMHUYECKOTO POCTA.

PernoHanbHbie KOPIOPAIMHA PA3BUTHSI — 3TO OPraHU3aIMH, CO3JAHHBIC C IETbIO MOICPIKKU
U Pa3BUTHs TEPPHUTOPHIA, a TaK)Ke INPHUBICUCHHUS WHBECTHUIMN B ONpelelNeHHBbIH pernoH. OHu
MPEICTABIAIOT COOO# CrelaaTn3upOBaHHbIe (MHAHCOBBIC WHCTHUTYTBHI, KOTOPbIE 00JamaloT He
TOJIBKO 3HAYMTEILHBIMU (DHHAHCOBBIMH PECYPCAMHM, HO M IIHPOKUM MOPTHOIUO TIPOEKTOB.

OnHO#M W3 TIaBHBIX (YHKIIHMH PETHOHAIBHBIX KOPHOPAIU pPa3BUTHS SBISETCS CO3/IaHHE
0J1aronpUATHOTO HHBECTHIIMOHHOTO KIIMMaTa B perHoHe. biaromapst cBoeii SKCIiepTH3e U KOHTAaKTaM
¢ OHM3HEC-COOOIIECTBOM OHHM MTOMOTAIOT MPEANPUHUMATENSM B TOJyYCHUH KPEAUTOB, MIPOBEICHUN
MapKETHHIOBBIX HCCJIEIOBAaHMM, a TaKKE OKA3bIBAIOT COJICHCTBHE B IPUBJIEYEHUH HHOCTPAHHBIX
HUHBECTOPOB [2].

Kpome Toro, pernoHaibHble KOPIIOpPAIMH Pa3sBUTHS aKTHBHO YYacTBYIOT B peaM3allid
CTpPaTErnvYecKuX MPOCKTOB IO Pa3BUTUIO OTIACIBHBIX OTpacieldl SKOHOMUKH. OHHM BBICTYMAIOT B
KadecTBe (DMHAHCOBBIX IAPTHEPOB M KOHCYJIBTAHTOB JUIS KOMIIAHHH, JKEIAIONIMX OCYIIECTBUTD
WHHOBAIMOHHBIC MPOCKTHI MIIA MOJAEPHU3AIMIO CBOETO MMPOU3BO/ICTBA.

PernonanbHble KOPHIOPAIUMK Pa3sBUTHS B POCCHH MIPalOT BaXKHYIO POJIb B CTUMYJIMPOBAHUH
HKOHOMHYECKOro pocta. OHHM aKTUBHO pabOTarOT Ha MPHBICYCHHE KAK OTECYECTBEHHBIX, TAK W
3apyOeKHBIX HHBECTOPOB B PETMOH, IIyTEM MPOBEACHHS MEPONPHUATHI 110 IPOIBHKEHHIO
WHBECTHUIIMOHHOTO TIOTCHIIMAA M YYacTHs B BbICTaBKax W KoH(pepeHnusx. biaromaps stomy,
PETHOHBI  MOJYYalOT  JOMOJHUTENbHbIE  (DUHAHCOBBIE CPEICTBA UIS  pa3sBUTHS  CBOMX
MIPOM3BOICTBEHHBIX U COIMATbHO-I9KOHOMHUYECKUX MPOEKTOB.

Kpome TOro, pernoHaibHblE KOPIOPAIMM Pa3BUTHA aKTUBHO IOIEPKUBAIOT MECTHBIX
npeanpuaumareneii. OHE MPEIOCTAaBISIOT KOHCYJIBTAIIMOHHYIO MOMOIIb 10 CO3aHWI0 Ou3Heca,
pa3paboTke OM3HEC-IJIAHOB M IMOJYYEHHIO (pMHAHCHPOBAaHUS. Tak)Ke OHH MOTYT BBICTYIIaTh B
Ka4eCTBE MOCPETHUKOB MEKIY MPEIIPUHUMATEISIMA U TOCYIAapCTBEHHBIMH OpraHaMM, MOMOTast
PEIINTh pa3IHYHbIC MPOOIIEMBI, CBsI3aHHBIC ¢ Ou3HecoMm [1].

MexaHu3Mbl TPUBJICYCHUS] WHBCCTUIMHA PETHOHAIBHBIMH  KOPITOPALUSAMH — Pa3BHTHS
SBJISIFOTCS. KJTFOYEBBIM (DAKTOPOM UX YCIEIIHOCTH B Ka4eCTBE JPalBEPOB IKOHOMHYECKOTO POCTA.
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OnHUM M3 TaKUX MEXaHU3MOB SBISICTCS MPEJOCTaBICHUE JBIOT U NMpedepeHInid 151 HHBECTOPOB,
KOTOPBbIE TOTOBBI BJIOKUTh CPEACTBA B PAa3BUTHE PETMOHA. DTO MOMKET ObITh OCBOOOXAEHHUE OT
HaJOIOB, 3E€MEJIbHBIX IUIATEXKEH, CHMKEHUE CTaBOK [0 KpeAuTaM WIH IPEJOoCTaBICHUE
rOCyAapCTBEHHON MOIIEPKKH.

Eme onHuM MeXaHU3MOM SIBJISIETCS CO3/IaHUE OJaronpUsITHOTO HHBECTUIIMOHHOTO KIMMATa.
PernonanpHble KOpHopauuu pa3BUTHA aKTMBHO paOOTalOT HaJ yJIy4llIeHUEM JAEJIOBOH cpeisl U
yCTpaHEHUEM aIMUHUCTPATUBHBIX OaphepoB JJIsi KHBECTOPOB. OHU OMOTAIOT HMPEANPUHUMATEIISM
MOJIyYUTh HEOOXOAUMBIE Pa3peIleH s U JIULEH3UHU ObICTPO U 0€3 JIUMIIHUX CI0KHOCTEH.

Take  permoHaJibHBIE  KOpIOpamuu  pa3pabotaivn  APQPEKTHBHBIE  MEXaHHU3MBI
MHGOPMALIMOHHON MOAJEPKKU Ui MOTEHUHUAIbHBIX MHBECTOPOB. OHHU NPEAOCTABISAIOT MOJIHYIO
MHPOPMALIMIO O PETHOHAIBHBIX OCOOCHHOCTSX, BO3MOXHOCTSIX HHBECTHUPOBAHHUS, JIOCTYIHBIX
JbroTax v NpeAokKeHUAX A1 Ou3Heca. biaaronaps 3ToMy HHBECTOPBI MOTYT IIPUHATh OOOCHOBaHHOE
pELIEHNE O BIIOKEHUU CPEICTB

IIpumepsl ycrenIHOro MCIIONIBb30BaHMs PETMOHAIBHBIX KOpIOpauuid pas3Butus B Poccun
SIBJISIFOTCSI HATJISIIHBIM MIOATBEP)KICHUEM UX A(PPEKTUBHOCTH KaK JIpaiBEpOB SKOHOMUYECKOI'0 pOCTa
u npusnedeHust uHBectuuui. Hanmpumep, MockoBckas o0iacth co3fana Kopmnopauuio pazButus
banamuxu, koTropas akTUBHO pabOTaeT IO NPUBJICYCHUIO HMHBECTOPOB U Pa3BUTHUIO OH3HEC-
uH(ppacTpyKTypsl B ropojae. brnarogaps ycunusM koprnopauuu ObUIO NMPUBJIEUEHO 3HAUYUTEIBHOE
KOJINYECTBO HMHBECTUIMM, YTO CIOCOOCTBOBAIO CO3JaHMIO HOBBIX pabOYMX MECT U POCTY
SKOHOMMYECKOTO MOTEHI[1aJIa FOpoJa.

Jpyrum ycnemssiM npumepowm siBisercss Cankt-IlerepOyprekas koprnoparus pa3sutus. OHa
AKTUBHO COTPYIHHYAET C MPEANPUHUMATENIIMUA U UHBECTOPAMH, OKa3bIBae€T UM MOJICPKKY Ha BCEX
sTanax Owu3Hec-nMpoekToB. bnaromaps paboTe KOpHOpaluu YJIAloCh MPUBIEYb 3HAUYUTENbHBIC
CpEICTBA JJISl peaju3aluu KPYNHbIX MHOPACTPYKTYPHBIX MPOEKTOB, TAKUX KaK CTPOUTEIIbCTBO
HOBBIX TPAHCIIOPTHBIX MAruCTpajIeii U MOAEPHU3ALUS IPOMBIILIEHHBIX MTPEANPUATHIA.

PernonanpHble Kopriopauuu pa3BuTHs B Poccum Takke CTaJKMBAIOTCS C HEKOTOPBIMU
npobieMaMy U BBI30BaMH.

[lepBasi mpobOrema 3aKiTrOYaeTcss B OTPAaHWYCHHOCTH (UHAHCHPOBaHUS. PermoHambHbIC
KOPIOPAIIMHU Pa3BUTHSI YACTO 3aBUCAT OT FOCYIAPCTBEHHOT0 OFOJKETA MITH 3a€MHBIX CPEJICTB, UTO MOXKET
OBITh HEJOCTATOYHBIM JUIS YCHEUIHOM peanu3aiuu MmpoekToB. Heo0XoanMoCTh MOCTOSIHHOTO MOMCKa
aNIbTePHATUBHBIX UCTOYHUKOB (PMHAHCHPOBAHMUS OTPaHMYMBAET BO3MOKHOCTH Koprioparmi [3].

Bropas mpoGnema cBs3aHa ¢ HEXBATKOM KaapoBoro noreHnuana. s appextuBHOM paboThI
PETrMOHANBHBIX KOPHOPALUH TpeOYIOTCSl BHICOKOKBATH(DPHUIIMPOBAHHBIE CHIEIIMATUCTHI, 00J1a1at01He
OTIBITOM B 00JIaCTH yIPABIIEHUS MPOEKTaMH U HHBeCTHULIUAMU. OTHAKO HEPEAKO BO3HUKAET AepULIUT
TaKHUX KaJpOB HA MECTHOM YPOBHE, UTO 3aTPyAHSET JOCTUKEHHUE ITOCTABJIEHHBIX LEJIEH.

Tperbss mpobiieMa COCTOUT B CIOKHOCTSIX C MPHUBJICYEHUEM HHBECTHIMH. PermonanbHbie
KOPITOpAIK Pa3BUTHS CTAJIKUBAIOTCS C KOHKYPEHIIUEH CO CTOPOHBI APYTUX PETUOHOB U 3apyOekKHbBIX
HWHBECTOPOB

PernonanpHble Koprmopauuu pa3BuTHs B Poccum craHOBATCS Bce Oosiee 3HAUMMBIMU
(hakTopaMyu PKOHOMUYECKOTO pOCTa U MPUBJICUYECHUS MHBECTUIMI. OHU UTPAIOT KIIOYEBYIO POJIb B
COJCHCTBUU pa3BUTHIO PETMOHOB, MPUBICUYEHUH WHBECTOPOB M CO3JaHUHM OJIArONPUSATHOIO
WHBECTUIIMOHHOTO KJIMMAaTa.

OpnHOM M3 NEpCHEKTHB Pa3BUTUS PErHMOHAIBHBIX KOPIOPALMN SBISIETCS PACIIMPEHUE HX
MoJIHOMOYUil. B HacTosIiee BpeMsi OHM YK€ OCYIIECTBISIOT IIUPOKUN CIIEKTp QYyHKIUH, TAKUX KakK
MpeJOCTaBICHUEe (HMHAHCOBON MOAJEPKKUA NPEANPHUATHAM, KOHCYJIBTUPOBAHHE IO BOIPOCAM
MHBECTUIMN W IOMOLIb B IIOJYYEHHH TOCYIApCTBEHHBIX rapaHTuii. OJHAKO BO3MOXKHOCTH
KOPIIOpaIMii MOTYT OBITh JaJIbIlIe PacIIUpPEHbl, HAIPUMED, MTyTEM y4acTHs B Ipolecce pa3padoTKu
CTpaTeruii COLMAIbHO-3KOHOMHYECKOTO Pa3BUTHS PErMOHOB.
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Eme opHON nNepcneKTHBOW  SABIAETCA  COTPYIHHUYECTBO MEXKAY PETMOHAIBHBIMU
KOpHopalusiMi ¥ APYTHUMU OpraHU3alusMU, TaKUMU Kak OM3HEC-aCCOLMAllMU WM TEXHOMAapKH.
Takoe coTpyIHUYECTBO MOKET CIIOCOOCTBOBATH CO3/IAaHHIO MHHOBALIMOHHOM YKOCUCTEMBI B PETHOHE
Y IPUBJICYEHUIO BBICOKOTEXHOJIOTUYHBIX HHBECTULIMM.

Kpome Toro, pasBurue mH(POBBHIX TEXHOJIOTHA M HCHOJIB30BAHWE AHATUTUYECKUX
WHCTPYMEHTOB MOTYT CTaTh JIpaliBE€paMy Pa3BUTHs PETMOHAIBHBIX KOPIOpaLUi

Takum 00pazoM, pervoHajgbHBIE KOPIOpAIMHM PA3BUTHS UIPAIOT KIIOYEBYIO pOJIb B
CTUMYJIMPOBAaHUHU 3KOHOMMYECKOIO POCTa M IPHUBJICUYEHUM MHBECTULMM B peruonsl Poccum. Mx
JeSITeIbHOCTh CIIOCOOCTBYET CO3MaHUIO OJIAarONPUSATHON HHBECTUIIMOHHOW CpEIbl, MOIJIEPIKKE
MaJjioro U cpegHero OusHeca, pa3BUTUIO HHOPACTPYKTYPHI U peaan3alui MPUOPUTETHBIX MPOCKTOB.
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