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BJIUAHUE CAHKIIUI B OTHOIIEHUU P®
HA IEHOOBPA3OBAHUE HE®TU

AHHOTanus. B crathe paccMarpuBaeTcs BIMSHUE CAaHKLIWW, BBENEHHBIX NpoTuB PD, Ha
(bopMHUpOBaHKE MUPOBBIX IIeH Ha He(Th. AHATU3UPYIOTCSA MEXAHU3MbI MEPEHACTPONKU TOPTrOBBIX
IIOTOKOB, U3MEHEHHsI CTPYKTYpPBI CIPOCa U MPEIJIOKEHHUs, & TAKKE POJb «IIEHOBOI'O IOTOJIKA» B
TpaHnchopmanuu HedTssHOTO pbiHKa. ClenaH BbIBOJ O NOSBICHUH HOBBIX LIEHTPOB LIEHOOOPAa30BaHUS
U CHM>KEHUU 3P (HEKTUBHOCTH TPAAUIIMOHHBIX PHIHOYHBIX MHCTPYMEHTOB.

KiawoueBble ciaoBa: Cankiuu; Poccusi; HedTh; IeHOOOpa3oBaHHE, MHPOBOM PBIHOK;
JHepreTuyeckas 0€30MacHOCTb.

Canxuuu npotus Poccuiickoit @enepanuu, BBenéuubie ¢ 2022 rona, paiukaibHO U3MEHUIN
APXUTEKTYPy MHUPOBOTO HEDTIHOTO phIHKA. Poccusi, ocTaBasich 0JHUM U3 KPYTHEHIIIHX IKCITOPTEPOB
YTIEBOIOPOAOB, CTOJIKHYJACh C OTPAHUYCHHUSIMH Ha MOCTaBKU He(pTH, PUHAHCOBBIME OapbepamMu U
BBEJICHUEM 1IEHOBOTO M0TOJIKA cTpaHaMu G7. DTU MepbI CIPOBOLIMPOBAIIN NIEPECTPOIKY MapIIPyTOB
JKCIOPTa, MOSIBICHUE AJIbTEPHATUBHBIX MEXAaHU3MOB PACUETOB U NEPEOPUEHTALMIO TOPIOBIM Ha
A3MaTCKUE PHIHKHU.

[ena nedtu hopMupyercs Mo BO3IEHCTBUEM MHOKECTBA (DaKTOPOB: TTI00aTHHOTO CIpoca U
MIPEIOKEHUS, BATIOTHBIX KOJIEOAHUH, 3a11acOB, TPAHCIIOPTHBIX U3JEPIKEK U MOJIUTHIECKUX PHUCKOB,
cankuuit. Jlo 2022 romga MUpPOBBIE IIEHBI B 3HAUUTEIHHON CTEMIEHU OMPEICIISIUCH OAlaHCOM MEXTY
mapkamu Brent 1 WTI. Onnako cankuuvoHHble Mephl npoTuB P® Hapymmin 3ToT OanaHc, BBEAsS
HCKYCCTBEHHBIE Oapbephl JJIs ONpeeIEHHOro 00bEéMa npeanoxenus [2, 3].

CornacHO KJTacCCHYECKUM MOJIENISIM, COKpaIIeHHE J0CTYIHOro 00bEMa He(TH TpU CTAOMIIBHOM
CIPOCE BBI3BIBAET POCT MUPOBBIX IIeH. OHaKo smnupudeckue qanuble 2022-2024 rr. 1eMOHCTPUPYIOT
0osiee CIIOKHYIO KapTHHY: CHW)KCHHE IIeHbI poccuiickoii HedTu Urals oTtHocuTensHOo Brent mpu
OJIHOBPEMEHHOM POCTE KOTHPOBOK HA MUPOBOM PBIHKE. DTO CBHJIETEIILCTBYET O CETMEHTALIMU PhIHKA U
(hopMHPOBaHHH «IBYXYPOBHEBOTO» IIEHOOOpa3zoBaHus [1].

CaHKUMK OTpaHUYMIN JOCTYI POCCHUMCKUX KOMIIAHUM K 3alaJHBIM CTPAXOBBIM YCIyTaM,
(hMHAHCUPOBAHUIO M TEXHOJOTUSM TPAHCTIOPTHPOBKH, YTO TMOBJIHSIIO HA JIOTUCTUKY IOCTaBOK. B
pesynbrare Poccust Hauaga akTUBHO HCTIONB30BAaTh «TEHEBOM (IIOT» U albTEpPHATUBHBIE MapUIPYTHI
yepe3 Typuuto, Munuio u Kurail. DTu mporiecchl MPUBENU K POCTY TPAHCHOPTHBIX H3AECPKEK U
MOSIBJIEHUIO HOBBIX MOCPEAHUKOB, YTO YCIOKHWIO CTPYKTYPY U3AEPKEK U MOBIUAIO HA KOHEUHYIO
neny nedru [3].

OnHOBpEMEHHO «IIEHOBOM TOTOJIOK» B pa3mepe 60 pomuiapoB 3a Oappens co3aani
CBOCOOPA3HBIN MapaJJICIbHBIN PHIHOK, I/I€ HEPTH TOPTYETCS C JUCKOHTOM K MUPOBBIM MapKam. DTOT
MEXaHH3M, C OJHON CTOPOHBI, OTPaHUYUBAET JOXO/bI OIO/KETA, a C APYTroil — CTUMYIUPYET MOUCK
HOBBIX (DMHAHCOBBIX MHCTPYMEHTOB BHE JIOJUIAPOBOW 30HBI. Takum 0Opa3oM, CaHKIIUH HE TOJBKO
BO3JICHCTBYIOT HA LIEHBI, HO U YCKOPSIOT MPOLIECC I€0JIAPU3aLUN SHEPTETUUECKOU TOPTrOBIIH.

BosneiicTBue caHKuuii Ha IEHOOOpa30BaHUE HE(DTH MPOSBISIETCS Yepe3 HECKOJIBKO KaHAJIOB:

1. [leHoBoii KaHad: WHCKYCCTBEHHOE CHIDKEHHE IIGHBI PpOCCHIMCKOW HePTH U
KOMIIEHCUPYIOIINK POCT LIEH HA aJbTEPHATUBHBIE COPTA.
2. JlorucTryecknii KaHa: yUIMHEHUE LETI0YEK MIOCTABOK U POCT TPAHCIIOPTHBIX IPEMHUI.
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3. DUHAHCOBBIN KaHaJ: MEPEOPUCHTALMsl PACUETOB B HALIMOHAJIBHBIX BAJIIOTAX U POCT
HCMOJIb30BAaHMS I0AHS U PYIUU.
4. WNHBecTUIIMOHHBIN KaHAl: CHUKCHHE WHBECTHIIMOHHOW AKTUBHOCTH B J00ObIUE H

TPAHCIIOPTHON MHPPACTPYKTYpE U3-3a CAHKLIMOHHOTO JaBieHus [4, 5].

B coBokymHOCTH 3TH Tpouecchl TpaHCHOPMUPYIOT caMmy MOJENh LIEHOOOpa30BaHHUs: OHA
CTaHOBHUTCsI 0OJiee PETMOHAIBLHOW, MOJUTHUYECKH ICTCPMUHUPOBAHHOW M MEHee Mpo3padyHoil. B
pe3ynbTare MUpOBasi cucTeMa He(hTEPHIHKOB TePSET MPEKHIO 3 (HEKTUBHOCTH U MPEJCKA3yeMOCTbh,
YTO ITOBBIIAECT BOJATUIBLHOCTb 1ICH.

Cankiyu npoTtB Poccuu cTany KaTaau3aTopoM ITyOOKHUX CTPYKTYPHBIX H3MEHEHHUI B MUPOBOM
HedTssHOM 1eHOOOpa3oBaHuM. OHM yCWIIMIIM POJIb MOJUTHYECKUX (DAaKTOPOB, M3MEHUIIN CTPYKTYPY
MHUPOBOT'O MPEJIOKEHUSI U CIIOCOOCTBOBAIM BO3HUKHOBEHHIO HOBBIX IICHOBBIX OPUEHTHUPOB B A3MH.
JIoJITOCPOYHO MOXHO OXHAATh (OPMHUPOBAHMS MHOTOIOISAPHONW CHUCTEMbI IIEHOOOpa30BaHUS, I7ie
peruoHanbpHble copTta HeTH OyayT Urpath Bc€ 0oJiee CaMOCTOSTEIILHYIO POJIb.

Taxum oOpa3oM, BIUsSHUE CAHKUUI Ha HEPTIHbIEC LIEHBI BBIXOIUT 32 PAMKHA SKOHOMHYECKOTO
s¢dexkra — OHO 3arparuBaeT (yHIAMEHTAIbHbIE MEXaHU3Mbl (PYHKIIMOHUPOBAHUS MHUPOBOTO
SHEPIreTUYECKOr0 PIHKA U CTUMYJIMPYET €r0 T€ONOJIUTUYECKY 0 IIEPEOPUEHTALUIO.
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