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KoJsonkna AHTOH AJIeKceeBHY,

CTYJEHT, MaruCTpaHT MMEH3EHCKOro Quinania,
DI'OBY BO «®uHaHCOBBIN YHUBEPCUTET

nipu [IpaButensctBe Poccuiickoit denepannmny

AKTYAJIBHBIE METOAbI OHEHKH d)HHAHCQBOﬁ YCTOMYUBOCTH
OPTAHU3AILINM B YCJIOBUAX IUPPOBOU TPAHC®OPMAIIN

AHHoTauusi: B craThe paccMaTpUBAIOTCS TpPAJHIMOHHBIE METOABI OIECHKH (DMHAHCOBOU
YCTOWYHMBOCTH OpraHU3alMH, BIUSHNAE NU(POBON TpaHChOpMauK Ha (PUHAHCOBBIC MTOKA3ATENIN H
PHUCKH, COBPEMEHHBIE IIU(PPOBBIE HHCTPYMEHTHI M TIOAXO/IBI K OLIEHKE (PUHAHCOBOM yCTOWYMBOCTH,
NPaKTHYECKHE PEKOMEHJIAIMM W TEPCHEKTHBBI Pa3BUTHA METOJOB OIEHKM (DUHAHCOBOM
YCTOMUYUBOCTH B LU(POBYIO JIOXY.

KnioueBble cioBa: MeToasl  OLEHKH, (uUHAHCOBAasg  yCTOWYMBOCTH,  IMppoBas
TpaHchopManus.

B ycnoBusix crpemutensHOU 1udpoBoit TpaHchopmaun poib (GUHAHCOBOM yCTOMYMBOCTH
opranuzanuii npuodbperaer ocoOyio 3HauuMOCTb. COBpeMEHHBbIH OW3HEC CTaJIKUBAeTCs C
HEOOXOJMMOCTBIO aJanTali K OBICTPO MEHSIOMIENHCS TEXHOJOTHYECKOM cpene, BHEAPEHHUS
MHHOBAIIMOHHBIX HU(POBBIX MHCTPYMEHTOB U IIOCTOSTHHOTO OOHOBJIEHUS Ou3Hec-Moenel. Bee aTo
HanpsIMyl0 BIMSET Ha (UHAHCOBOE COCTOSIHME KOMIIAHUH, HMX CIIOCOOHOCTH IOAJEPKHUBATH
cTabUIbHOCTh W o0ecneuuBaTh JOJrOCPOUYHBIH pocT. duHaHCOBas YCTONYMBOCTH CTAHOBUTCS
KIIIOYEBBIM  (DAaKTOPOM, MO3BOJISIOIIUM IPEINPUATHSAM YCIEHUIHO KOHKYpUPOBaTh B IM(PPOBYIO
snoxy. OHa oTpaxkaeT crnocOOHOCTb opraHu3aluu 3((EKTHUBHO YIPaBISATh CBOMMH PECYpPCAMH,
MUHUMM3HPOBATH PUCKH M COXPAHATHh IUIATEKECIIOCOOHOCTh NPU HECTAOMIIBHBIX PHIHOYHBIX
yCIOBUAX. B CBSI3M ¢ 3TUM TpaauIlMOHHBIE METO/bI OLIEHKH (PMHAHCOBOM YCTOMUYHMBOCTH TPEOYIOT
MOJIEPHU3ALMN U HHTETPALMU C HOBBIMU aHAJIUTUYECKUMHU MOJIX0/1aMU, OCHOBAaHHBIMHU Ha OOJIBIINX
JaHHBIX U IUQPPOBBIX TEXHOJOTUAX. Takoil KOMIUJIEKCHBIM MOJIXOJ MO3BOJISIET MOJMY4YuTh Ooliee
TOYHYIO ¥ OINEPATHBHYIO OIIEHKY COCTOSHHUS KOMIAHHMH, YTO CIIOCOOCTBYET CBOEBPEMEHHOMY
MPUHSITHIO CTPATETUYECKUX PEIICHUHN U MOBBIIICHUIO €€ KOHKYPEHTOCTIOCOOHOCTH.

[Mudposas Tpanchopmalyst BAUSIET HE TOJIBKO HA MPOIECCHl BHYTPH KOMIIAHWHM, HO M Ha
BCIO JKOCUCTEMY OM3HEca, WM3MEHsSsI CIIOCOOBI B3aMMOJCHCTBHS C KIUEHTaMH, NapTHEpaAMH U
pBIHKaMU KanuTana. B Takux ycloBUsX (MHAHCOBAas YCTOWYMBOCTH MEPECTaeT ObITh CTATHUHBIM
MOHSATHEM — OHAa CTAaHOBHUTCS JMHAMUYHOM XapaKTEpPUCTUKOW, TpeOyromel UHTerpaiuu
VHHOBAllMOHHBIX METOAMK OLICHKU. B cTarbe paccMaTpuBarOTCs COBPEMEHHBIE MHCTPYMEHTHI U
MOJIENIH, KOTOpbIE MO3BOJIAIOT 3((HEKTUBHO MOHUTOPUTH (PMHAHCOBOE COCTOSIHHWE OpTraHU3allMH,
obecrieunBast €€ CTaOMIbHOCTh U KOHKYPEHTOCIIOCOOHOCTh B LIU(POBYIO JIOXY.

TpamuionHele MeTOAbl OLIEHKHM (MHAHCOBOM YCTOMYMBOCTH OpraHM3al[Ml OCTAIOTCS
aKTyaJbHBIMM W B YCJIOBUSAX ULU(POBOM TpaHchopMaluu, BBICTYNAss (QYHIAMEHTOM IS
KOMILJICKCHOTO aHanmu3a coctosiuuss kommanuu [1, c. 40]. K HuUM OTHOCSTCS KiaccHYecKue
¢uHaHCOBBIE KOX(PPHUIMEHTHI, TakHe Kak KOd(QQHUIHMEHT aBTOHOMHUH, TEKyIIeH JIMKBUIHOCTH,
3aJJOJDKEHHOCTH M TOKPBITHS 0043aTelIbCTB. JTU IOKA3aTENIH IMO3BOJSIOT OLEHUTH CIOCOOHOCTH
NPEINpPUSATHS BBINOJHATH CBOM (DMHAHCOBBIE 00s3aTeNbCTBA, CTPYKTYPY KalHTansa M ypOBEHb
3aBUCHMOCTM OT BHEUIHMX HCTOYHHKOB (UHAHCUPOBAaHUA. AHaNU3 JAMHAMUKH OpUOBUIH H
PEHTA0ENBPHOCTH IOMOTAeT BBIIBUTH A(P(GEKTUBHOCTh HCIHOJIB30BaHUSA pecypcoB. OTder o
JBVKCHUM JECHEKHBIX CPEACTB JOIOJHUTEIBHO IMOKA3bIBAET, HACKOJBKO ONEPATHBHO KOMIIAHUS
TEeHEPUPYET JUKBUAHOCTH I MOMAEPKAHMS TEKYIUEH neATelbHOCTH. HecMoTpss Ha mosBieHHE
HOBBIX  HUQPOBBIX  MHCTPYMEHTOB,  TPAJUIMOHHBIE  METOAbl  OOJAaJalOT  BBICOKOH
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MH(POPMATUBHOCTBIO, TO3BOJIASA CHOPMHUPOBATH 0a30BYI0 KapTHHY (HUHAHCOBOTO COCTOSHHS U
BBISIBUTH KJIIOYEBbIC PUCKU. VX HHTerpanus ¢ COBPEMEHHBIMH LU(PPOBBIMU TEXHOJIOTMSAMHU
MOBBIIIAET TOYHOCTh M CKOPOCTh aHalIM3a, YTO KPUTHUYHO B YCIOBHSX OBICTPOMEHSIOLICHCS
pBIHOYHOM cpebl [2, ¢. 37].

udposas Tpancopmaius paguKalbHO MEHSET CTPYKTYpPY (DMHAHCOBBIX MOKazaTesleld U
XapaKkTep PUCKOB, ¢ KOTOPBIMU CTaJIKMBAIOTCA OpraHu3aluu. BHenpenue nu@poBbIX TEXHOIOTMH
MPUBOANUT K 3HAYUTEIPHOMY HM3MEHEHHUIO OHM3HEC-MOJIENIeH, YTO OTpa)kaeTcsi Ha JIMKBHIHOCTH,
PEHTA0ENbHOCTH M KalUTAIU3alUM NpeJupusTHs. ABTOMaTH3alMs IPOLECCOB CIIOCOOCTBYET
CHIDKEHHIO OIEPALMOHHBIX M3JEPXKEK, yiaydmas Kod(pQuuueHTs! 000paynBaeMOCTH W MOBBIIIAsS
3¢ (GEeKTUBHOCTh HCIOJIB30BAaHUS akTHUBOB. Bmecte ¢ TeM, IU(poBU3alMs YyBEIMYUBAET
3aBucuMOCcTh OT IT-umH(pacTpyKTypbl, 4TO TpeOyeT BKIIOYEHHS HOBBIX BHUJOB pHUCKOB —
KHOEpPUCKOB U TEXHOJOTMYECKUX COOEB — B CHUCTEMY OLIEHKM (PMHAHCOBOM yCTOWYMBOCTH.
TpaguioHHbIE METO/IbI aHAIN3a, OPUEHTUPOBAHHBIE HA CTATUYHbIE I10KA3AaTENHU, YCTYIIal0T MECTO
JUHAMUYECKUM MOJIENIAM, YYHUTHIBAIOIIMM CKOPOCTh H3MEHEHMH U BOJATUIBHOCTb pBIHKA.
Komnanum AOKHBI MHTETpUpOBaTh LHU(POBBIE METPHUKH, TaKWe Kak IOKa3aTeld BHEIPEHUs
MHHOBAIIMOHHBIX pEIIeHUH U YpOBEHb LUGPOBON 3pErOCTH, C KIACCUYECKUMH (DPHHAHCOBBIMU
MHAMKAaTOpaMH. Takol KOMIUIEKCHBIN MOAXO[ MO3BOJIIET CBOEBPEMEHHO BBISBIIATH M yNPaBIAThH
yrpo3amu, obecrieunBasi CTaOUIbLHOCTh M YCTOMYMBOE Pa3BUTHE B YCIOBUAX LU(POBON IKOHOMHUKH.

B ycrnoBusx mudpoBoil TpanchopManuu TpaAULMOHHBIE METOJAbI OLIEHKH (PHUHAHCOBOM
YCTOMYMBOCTU OpraHM3allMi IOJBEpPraroTCsl 3HAUYUTEIbHBIM H3MEHEHUSIM, OO0YCIOBIEHHBIM
BHEJPEHHEM COBPEMEHHBIX LU(QPOBBIX HHCTPYMEHTOB. OJHUM U3 KIIOYEBBIX HaIPaBICHUN
SIBJIIETCS MUCIIOJIb30BaHME cucTeM OusHec-aHaIUTUKU (Bl), KoTOphle MO3BONSAIOT B pexHUME
peasbHOr0 BPEMEHHU aHaJIU3UPOBATh OTPOMHBIE 00bEMbI (PUHAHCOBBIX JIaHHBIX, BBISBIATH TPEHABI U
MIPOrHO3UPOBaTh PUCKU. WHCTpyMEHTHl MAIIMHHOTO OOy4Y€HHS M HCKYCCTBEHHOI'O HHTEJIEKTa
aKTUBHO TPUMEHSIOTCS JUId MOCTpOeHHsI Oojiee TOUHBIX MoOjeed (puHaHCOBOHM ycTOHYMBOCTH,
CIIOCOOHBIX YYUTHIBATh KOMIUIEKC B3aMMO3aBUCHMBIX (DAKTOPOB W CLIEHApHEB pa3BUTHA. Takxke
IIMPOKOE PACHpPOCTPAHEHUE TONYUYMIM oObOjauHble IIaTGopMbl, oOecreyuBaromue AOCTYH K
(¢uHaHCOBON MH(pOpPMAIUU U3 JFO00M TOYKM W MHTETPALMIO C PA3IUYHBIMU MHGOPMALMOHHBIMU
cUcTeMaMH OpraHu3alnuu. ABToMaTH3auus cOopa W oOpaOOTKM JaHHBIX COKpaIlaeT BpeMs Ha
MOJAITOTOBKY OTYETHOCTU M MUHUMM3UPYET OIIMOKH, MOBBILIAS TEM CAMbIM Ka4eCTBO IPUHUMAEMBIX
pemieHnii. Ba)XKHBIM acmeKTOM SBJISETCS HCHOJIb30BaHME LUGPOBBIX TNaHeJIed ympaBiIeHUs
(dashboards), mpemocTaBisIFOIUX ~ HATJSAAHBIE  BU3YalM3allMM  KIIOUEBBIX  IOKa3aTesien
YCTOMUMBOCTH, YTO CIIOCOOCTBYET ONIEPAaTUBHOMY MOHUTOPHHTY U pearnpoOBaHUIO Ha U3MEHEeHUs. B
UTOre, COBpEMEHHbIE LKU(POBBIE MOAX0ABI POPMUPYIOT Oosiee THOKYIO, TOUHYIO U ONEPATUBHYIO
CHCTEMY OILIEHKH (PMHAHCOBOW YCTOWYMBOCTH, OTBEYAIOILYIO BHI30BAM IIU(PPOBON IKOHOMHKH.

B ycnmoBusix 1mdpoBoit  TpanchopMmarmy - TpaAMIIMOHHBIE METOABI OLEHKH (UHAHCOBOM
YCTOMYHMBOCTH OpraHu3aluii TpeOyroT ajanTaliy 1 coBepieHcTBOBaHMA. [IpakTuueckue pekoMeH1auu
BKJIIOUAIOT BHEJPEHUE aHATUTHYECKUX MHCTPYMEHTOB Ha OCHOBE OOJBLIMX JAHHBIX M UCKYCCTBEHHOTO
MHTEJUIEKTa, YTO IO3BOJIAET Oojiee TOYHO MPOTHO3MPOBATh (PUHAHCOBBIE PUCKHU U BBISBIISTH CKPBITHIE
yrpo3bl. BaKHBIM acrieKTOM CTaHOBHUTCSI MHTErpauusi (pUHAHCOBBIX M HE(MHAHCOBBIX IMOKa3aTesew,
TaKUX Kak HU(POBast 3peJIOCTh KOMIIAHUH, YPOBEHb KHOepOEe30MacHOCTH 1 MHHOBALIMOHHBII MTOTEHIIMAIL.
[lepcriekTHBBI Pa3BUTHSI METO/IOB OLIEHKU CBSI3aHbI C aKTHBHBIM HCIIOb30BAaHUEM OJIOKYEHH-TEXHOIOT Uit
JUTS TIOBBILLIEHHS TIPO3PAYHOCTH U JOCTOBEPHOCTH (PUHAHCOBOM MH(MOPMALIUH, a TAKXKe C MPUMEHEHUEM
MAaIlIMHHOTO OOYYeHUsl JIsi aBTOMAaTU3allii MPOLIECCOB MOHUTOpUHTra. B Oyayiiem ocoboe BHUMaHUE
OyleT yaAeNmsATbCS CO3NAHUIO JIMHAMHYHBIX MOJENEH, CHOCOOHBIX aJanTHpPOBAaThCs K  OBICTPO
MEHSIOIMMCS YCIIOBUSIM LIU(PPOBOrO pbIHKA. Takoi MOAXOM MO3BOJIMT OpraHU3alUsIM CBOEBPEMEHHO
pearupoBaTh Ha BBI30BbI, MUHUMHU3HPOBATh (DUHAHCOBBIE MOTEPU U YKPEIUIATH CBOIO YCTOHYMBOCTH B
YCIIOBUSIX BBICOKOM KOHKYPEHLIMH U HECTAOMITBHOCTH.
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