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MEXAHM3MbI HOBBIINEHUST IMKBUTHOCTH U IVIATEXKECIIOCOBHOCTH
JAEATEJIBHOCTHU NPEANIPUATHUHN SJIEKTPOHHOU ITPOMBIIIJIEHHOCTH B
YCJOBHUAX YdKOHOMUYECKOM HECTABUJIBHOCTH

AHHOTanusi. B cTathe paccMaTpuBalOTCS BIUSHUE YKOHOMUYECKOW HECTAOMILHOCTH Ha
(bMHAHCOBOE COCTOSHUE MPEIIPUATUN SIEKTPOHHOU MPOMBIIIJICHHOCTH, OCHOBHBIE MEXaHU3MBI
MOBBIIICHUS JIUKBUJHOCTA B YCJIOBHSIX HECTAOWJIIBHOW SKOHOMMKH, CTpaTeruy YJIy4IlICHUS
IJIATEKECIOCOOHOCTH  MPEANPUATHNA  DJIIEKTPOHHOM  IPOMBINUICHHOCTH, IPaKTUYECKUE
PEKOMEHJallMM W MEPCHEKTUBBl  YCTOMYMBOIO Pa3BUTHUA B  YCIOBHUSX OKOHOMHYECKOMU
HECTaOUIILHOCTH.

KuaroueBbie ciaoBa: [lokaszarenu JMKBUIHOCTH, (UHAHCOBAS YCTOMYHUBOCTH, dJIEKTPOHHAS
MIPOMBILIIIEHHOCTD.

B ycnoBusiX ~ OKOHOMHUYECKOW  HECTAOWJIBHOCTH  TPEINPHITHS  AJICKTPOHHON
MIPOMBILJIEHHOCTH CTAJIKUBAIOTCS C CEPbE3HBIMH BBI30BAMM, CBA3AHHBIMM C IOJJAECpPKAHUEM
JUKBUTHOCTA W IUIaTekecrnocoOHocT. KonebGaHus BamIOTHBIX KYpCOB, POCT CEOECTOMMOCTH
KOMIUIEKTYIOIIMX U U3MEHEHHUE CIIPOca Ha MPOIYKIUIO CO3AI0T AaBJIeHHE HAa (PMHAHCOBBIE MTOTOKU
KOMIIaHUH, 9To TpeOyeT Tmoucka dJPQPEKTUBHBIX MEXAHU3MOB VIPABICHUS AaKTUBAMU U
o0s13aTenscTBaMU. be3 CBOeBpeMEHHOT0 pearnpoBaHus Ha 3TH BBI30BBI PUCKU OaHKPOTCTBA U YTPAThI
KOHKYPEHTOCITOCOOHOCTH 3HAYUTEIHHO BO3PACTAIOT.

[ToBbIllIeHNE NUKBUIHOCTH U IUIATEKECIIOCOOHOCTH CTAHOBUTCS KIIOYEBBIM (HaKTOPOM
YCTOMYMBOTO Pa3BUTHUS NpeANpuaATUil B naHHOM oTpaciu [, c. 39]. B crateke paccmaTpuBaroTcs
COBPEMEHHBbIE MHCTPYMEHTHl (PUHAHCOBOTO MEHEIKMEHTA, BKIIIOYas ONTUMU3AIMIO OOOPOTHOTO
KanuTasga, BHEJIPCHHE THOKUX CXEM KPEIUTOBAHHS M WCIONb30BaHHE MU(PPOBBIX TuIaTdopm s
YOPaBJICHUS JACHEKHBIMM TMOTOKaMH. AHAJIA3 NpeajaraéMblX MEXaHHW3MOB IO3BOJIMT BBISIBUTH
HauOonee S(P(EeKTUBHBIC CTpAaTErWH aganTalid OW3HECa K W3MEHSIOMUMCS SKOHOMHYECKUM
YCIOBUSIM U O0ecmeuuT CTaOWUIbHOCTh (DYHKIMOHUPOBAHUS TMPEANPUATHNH  DIIEKTPOHHOMN
MIPOMBIIIIJICHHOCTH.

B ycnoBusx coBpeMEHHOW SKOHOMHYECKONM HECTaOMIBHOCTH COXpPaHEHUE BBICOKOM
JVKBUTHOCTU M TJIATEKECIOCOOHOCTU CTAHOBUTCS KIIFOUEBBIM (PAKTOPOM yCTOHYHBOTO PAa3BUTHS
MPEANPHUATHI 2IEKTPOHHOMN MPOMBIIIJIEHHOCTH. DTH MOKa3aTeu OTPaXKAOT CIOCOOHOCTH KOMITAHUU
CBOCBPEMEHHO BBIMIOJNIHATH (DMHAHCOBBIE O00s3aTeNBCTBA M 00ECIIEYMBATH HEMPEPHIBHOCTH
MIPOU3BOJICTBEHHBIX MPOIIECCOB, YTO OCOOEHHO Ba)XKHO MJISi BBICOKOTEXHOJIOTMYHBIX OTpaciiei ¢
WHTEHCUBHBIM UCTIOJIH30BAaHUEM KAIMTAaJIa U BEBICOKUMHU TeMITaMH OOHOBJICHUS IPOAyKImH [2, ¢. 38].
HenoctaTok TMKBUAHBIX CPEACTB MOXKET MPUBECTU K CPHIBY IMOCTABOK KOMIIOHEHTOB, 3a/IEPKKaM B
pa3paboTke W TMOTEepsSM KOHKYPEHTHBIX MpeuMyliecTB. IlmarexecmocoOHOCTh, B CBOIO OUYEpEellb,
CBUJETENHCTBYET O (PMHAHCOBOM CTAOMIIBHOCTH U HAJEKHOCTH MPEANPHUATH Mepe]l MapTHEpaMu U
WHBECTOpPAaMH, 4YTO CIOCOOCTBYET MPHUBICYCHUIO TOMOJHUTEIBHBIX PECYPCOB U YKPEIUICHHUIO
JIeNIOBOM pemyTanuu. B KOHTEKCTe OBICTPO MEHSIONICHCS PHIHOYHONW KOHBIOHKTYPHI M BHEIIHHUX
PUCKOB TPaMOTHOE  YIPABJICHHE JIMKBUIHOCTBIO W  IUIATEKECIIOCOOHOCTHIO  TIO3BOJISET
MUHUMU3HUPOBATh (DMHAHCOBBIC H3ICPKKU U aJanTHPOBATHCS K M3MEHEHHIO CIpoca M IIEH.
CrnenoBarenbHO, TIOHMMaHWe M BHeApeHHE dS(P(PEKTUBHBIX MEXaHW3MOB TMOBBINICHUS 3THUX
IOKa3aTeJie CTAaHOBUTCSA BaXHOM CTPATETMYECKOM 3ajader Uil NPEaIpUATHN DIEKTPOHHOU
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MIPOMBIIIJICHHOCTH, OOECHEeUMBAIOIIEd WX JOJTOCPOUYHYI0 HKOHOMHUYECKYIO YCTONYHMBOCTH U
KOHKYPEHTOCTIOCOOHOCTb.

DKOHOMHYECKasi HeCTaOUILHOCTh OKa3bIBaeT CYIIECTBEHHOE BO3JEHCTBHE Ha (PUHAHCOBOE
COCTOSIHME TIPEANPUATHI FIEKTPOHHON MPOMBIIUIEHHOCTH, MPUBOJS K TMOBBIIICHHBIM PUCKAM U
HEOMNpeeIEHHOCTHU B ONIEpallMOHHOM AesTenbHocTU. KosebaHus BaIFOTHBIX KYpCOB, HHQIIALIMOHHBIE
MPOLIECCHl M W3MEHEHHE CIpOca CYLIECTBEHHO BIUSAIOT Ha CTPYKTYpy OOOPOTHBIX aKTHBOB U
00s13aTeIBCTB, CHIDKAs JIMKBUIHOCTh KOMMaHWH. B MOMOOHBIX YCIOBUSX MPEAIPHUATHS
CTAJIKMBAIOTCS C POCTOM JEOUTOPCKON 3a0KEHHOCTH, YIOPOKaHHEM KPEAUTHBIX PECypcoB H
YCUJICHHEM JIABJICHUS CO CTOPOHBI MOCTABIIMKOB M MOTPEOUTENCH. Y CHUIMBAETCS HEOOXOIUMOCTh
0oJiee TIIATENBHOTO YIPABJICHUS JCHEKHBIMU MOTOKaMH, 4TO TpeOyeT amantanuud (PUHAHCOBOM
CTpaTeTMH W BHEAPCHHS MEXaHW3MOB KOHTPOJS 3a IUIATEXKHOW aucuuruinHoi. Hapymenue
cTabunbHOCTH (PMHAHCUPOBAHUS MPUBOIUT K PUCKY Aeduimta 000pOTHBIX CPEACTB, OTPaHUYUBAS
BO3MOKHOCTH MHBECTUPOBAHUSI B MHHOBAIIMOHHBIC Pa3pabOTKH U OOHOBIIEHHWE MTPOU3BOJACTBEHHBIX
MoOIHOCTe. B wuTore, HecTaOMIBHOCTH TpeOyeT OT PYKOBOJCTBA TOBBIINICHUS THOKOCTH
(bMHAHCOBOTO TUIAHUPOBAHWS M AKTHUBHOTO HCIIOJB30BAHHMS HMHCTPYMEHTOB  YIIPaBJICHUS
JUKBUTHOCTBIO, YTO SIBISIETCS KIIIOUEBBIM YCIOBHEM COXPAaHEHHUS KOHKYPEHTOCHOCOOHOCTH U
YCTOMYHUBOCTHU MPEATPUITHI JIEKTPOHHOUN MPOMBIIIIEHHOCTH B KPU3UCHBIX YCIOBHUSX.

B ycroBuAX ~ DKOHOMHUYECKOW  HECTAaOMIBHOCTH  MPEANPUATUS  DIEKTPOHHON
MPOMBIIIJICHHOCTH CTAJKHUBAIOTCS C CEPhE3HBIMU BBI30BAMHU, TPEOYIONIUMHU OIEPATUBHOTO
MOBBILICHUS JTUKBUIHOCTH JUIS O KaHMs (PMHAHCOBOM YCTOWYMBOCTHU U IUIATEKECIIOCOOHOCTH.
OmauM W3 KIIIOYEBBIX MEXAaHW3MOB SBJICTCS ONTHMHU3AIMS OOOPOTHOTO KamuTajga uepes
COKpaIIleHHE 3allaCOB U YCKOPEHUE 000pauyuBaEMOCTH IEOUTOPCKOM 3aJ0KEHHOCTH. DTO MO3BOJISET
OCBOOOJUTH 3aMOPOXKEHHBIE JIEHEKHBIE CPEJCTBA M TMOBBICUTH CIOCOOHOCTH KOMIAHWUU OBICTPO
pearupoBaTh Ha PHIHOYHBIE M3MEHEHHUs. BaXKHBIM MHCTPYMEHTOM CTaHOBHUTCSI PECTPYKTYpU3alus
JIOJITOBBIX O0S3aTENIBCTB, YTO CHUKACT TEKYIIYIO JIOJTOBYIO HArpy3Ky W YJIydIllaeT KPEeIUTHBIN
peittunr. [loBbIieHre MPo3pavyHOCTH (PUHAHCOBOW OTUYETHOCTU U BHEJPEHHE COBPEMEHHBIX CHCTEM
yrpaBieHuss (UHAHCAMH CIIOCOOCTBYIOT CBOEBPEMEHHOMY BBISBIICHUIO TPOOJIEMHBIX 30H H
OpUHATHIO J(PPEKTUBHBIX YNPaBICHUYECKUX perieHuid. J(OmomHUTENbHO, IUBEpCHU(pUKAIUS
HWCTOYHUKOB KPAaTKOCPOYHOTO (PMHAHCUPOBAHUS, BKJIIOYAs MPHUBJICYEHUE (DAKTOPUHTOBBIX YCIYT U
JU3UHTA, 00€CTIeYNBAET JAOCTYI K JOTOJHUTEIBHBIM JTUKBHIHBIM pecypcaM. B COBOKYMHOCTH 3TH
MEphl CO37AI0T THOKYI0 M aJanTHBHYIO (PUHAHCOBYIO MOJEIbh, HEOOXOMUMYIO Ui YCIIEIIHOTO
(GYHKIIMOHUPOBAHHUSI IPEATNPHUATUIN dTEKTPOHHOUN MPOMBITINIEHHOCTH B YCIIOBHUSIX HECTAOUIBLHOCTH.

B YCIIOBUSX SKOHOMHUYECKOU HECTaOMILHOCTH MPEATTPUATUS AJIEKTPOHHOU
MPOMBIIIJIEHHOCTH ~ CTAJIKUBAIOTCS C HEOOXOIUMOCTHIO OINEPAaTHBHOTO TOBBINICHUS CBOEH
MJIATEKECTIOCOOHOCTH ISl 00ECTICYSHHS YCTOMIMBOTO (PYHKIIMOHUPOBAHUS 1 MUHIMH3AIIUHA PUCKOB
O0ankpotcTBa. OMHON W3 KITIOYEBBIX CTPATErHi SIBISETCS ONTHMH3AIUS YMPaBICHHS 00OPOTHBIM
KamuTaJIOM, BKJIIOYAIOIAs CHWKEHHE W30BITOYHBIX 3alacoB, YCKOPEHHE O00pavynBaeMOCTH
NeOUTOPCKON 3aJ0DKEHHOCTH M 3¢ (HEKTUBHOE IJIAaHHUPOBAHUE ACHEKHBIX IMOTOKOB. BakKHBIM
WHCTPYMEHTOM CTAaHOBHUTCS BHEIPEHHWE COBPEMEHHBIX ITU(PPOBBIX CHCTEM MOHHUTOPHHTA
(hDMHAHCOBOTO COCTOSIHHSA, TMO3BOJISIFOIIMX CBOEBPEMEHHO BBISBIATH y3KHE MeCTa W MPUHUMATH
KoppekTupyromiue Mepbl. Kpome Toro, amBepcuduKkaiuss HCTOYHUKOB (DMHAHCHUPOBAHMSI,
MIPUBJICYEHUE KPATKOCPOUHBIX KPEAUTOB IO JILITOTHBIM IIPOrpaMMaM U UCIONb30BaHue (haKTOpHHTA
CMOCOOCTBYIOT MOBBIIICHUIO TUKBUIHOCTH ¥ THOKOCTH Or0/1KeTa. Pa3paboTka afanTHBHBIX [IECHOBBIX
CTpaTeruil ¥ yKpEIJICHUE MapTHEPCKUX OTHOMICHUH C MOCTABIIMKAMU U KIHEHTaMU TaK)Xe UTPAIOT
3HAYUTENIBHYIO POJb B YIYUYIIEHUH IUIaTexXecrnocoOHOocTH. KoMIuiekcHOe MpUMEHEHHE NaHHBIX
METOJIOB TIO3BOJISIET MPEAIPHUITUIM SJICKTPOHHOM MPOMBIIIIEHHOCTH Y(P(EKTUBHO MPOTHBOCTOSThH
MOCIIEZICTBUSAM SKOHOMUYECKHUX KOJIeOaHUI U COXPaHATh KOHKYPEHTOCIIOCOOHOCTh Ha PhIHKE.
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JUis TOBBIMIEHWS JUKBUAHOCTH U IUIATEKECHOCOOHOCTH MPEANPUATUH DIEKTPOHHOM
MPOMBIIIJICHHOCTH B YCIOBHSX JKOHOMHYECKOHW HECTAaOMIBHOCTH HEOOXOAMMO BHEIPEHUE
KOMIUIEKCHBIX MPAaKTUYEeCKUX Mep. B mepByro odepenp, akTyalbHO ONTHUMU3MPOBAThH yIPABICHUE
00OpOTHBIM KaNUTAJIOM, 00eCIeurBasi CBOCBPEMEHHOE TIOCTYIUICHNE AeOUTOPCKOM 33 J0KEHHOCTH
Y MAHUMH3AIIHIO 3aTPaT Ha XpaHEHHE 3anmacoB. BaykHyro poiib UrpaeT quBepcuUKaIis HCTOYHUKOB
(buHaHCHPOBAHMSI, BKJIIOYAs UCIOJIb30BAHUE KPATKOCPOUHBIX KPEIUTHBIX JIUHUNA U (DaKTOPUHTOBBIX
YCIIyT, 4TO MO3BOJISIET TMOKO pearupoBaTh Ha KOJIOaHUs phIHKA. PeKoMeHayeTcs Takke BHEIPEHUE
UG POBBIX IWIATHOPM AT IPO3PAYHOI0 MOHUTOPHHTA (PMHAHCOBBIX IIOTOKOB B PEXXHUME PEATLHOTO
BPEMEHH, YTO IOBBIIIAECT ONEPATUBHOCTH MPHHATHUS pelleHui. [lepcrieKTHBHBIM HampaBiIeHUEM
SBIISICTCS.  PA3BUTHE COTPYAHMYECTBA C HHHOBALlMOHHBIMU CTapTalmaMd M ydacTHEe B
TOCYJTapCTBEHHBIX TMPOTrpaMMax MOICPKKH, CIIOCOOCTBYIONIMX IPHUBICYCHUIO HHBECTUIIMH U
BHEJPEHHUIO HOBBIX TEXHOJIOTUH. B nonrocpouHoi mepcrnekTHBe yCTOHUMBOE pa3BUTHE 00ECHeUUT
(dbopMUpoBaHUE aJaNTUBHOW OW3HEC-MOJENU, OPUEHTHUPOBAHHOW HAa TMOKOCTH MPOM3BOACTBA M
YCTOMUMBOCT K BHEIIHUM IIIOKaM, YTO IO3BOJHUT COXPAaHUTh KOHKYPEHTOCHOCOOHOCTh U
CTaOUIN3UPOBATH (PMHAHCOBOE COCTOSTHUE B YCIOBUAX HECTAOMIBbHON IKOHOMUYECKON CpeJibl.
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