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AHHoTanusi: B cratbe ananusupyercs curyauusi B skoHomuke CIHA B roael Bemnmxoii
nenpeccun. PaccmarpuBaercss KOMIUIEKC (DMHAHCOBBIX, IPOU3BOACTBEHHBIX, COLMAJbHBIX,
BHEIIHETOPIOBBIX IPUYMH, INPUBEAIIMX K 3KOHOMMYECKOMY craxy. PaccMoTpeHbl OCHOBHBIE
MEPOIPUATHSL, OCYIIECTBICHHbIE IPaBUTEILCTBOM DpankinuHa Py3Benbra o mpeogoaeHuIo Kpus3nuca
B chepe GAHKOBCKOT'O CEKTOPA SIKOHOMHKH, IIPOMBIIIICHHOCTH, CEJILCKOT0 XO3SIHCTBA.

KiroueBble cjioBa: (OHAOBBIA PBIHOK, CMaJ MPOU3BOACTBA, JI€BabBaLUsA, ONOKETHBIN
neguuut, 6e3paboTulla, IPOMBIIIIICHHOCTb, CEIBCKOE XO3SHCTBO, PETyIUPOBAaHHE YIKOHOMUYECKHX
IIPOLIECCOB.

BBEJIEHHUE

Bemukas nenpeccuss B Coeaunennsix llltarax — ¢unaHcoBas karactpoda, HauaBIIascs B
1929 roxy m ObIcTpO mepepociias B MEKIyHapOAHBIM Kpuiuc. OHa mpHBENa K Kpaxy MHOTHX
CHCTEMO00Opa3yIIUX OTpaciel, yBeanueH!o 0e3padoTHIIbI, TOJIOY U HHUIIETE.

B teuenune 1920-x rogos a3xkoHOMEKa CIIIA cTtpemuTenbHO pocna. Ob1iee 60raTcTBO CTpaHbI
3a epuoa ¢ 1920 mo 1929 ron ynsousnock. B obmecTse mapuina siidopus, HazpiBaeMas "peByIMMU
IBAaIATEIMU'".

DOH/IOBBII PHIHOK, COCpenoToueHHbI Ha Hblo-HMopkckoii GoHI0BOI GHpIKe, CTAT MECTOM
0e3yMHBIX criekyysinuil. Bee cion oOmiecTBa, OT MarHaTtoB 10 MPOCTHIX PabOYMX, MHBECTUPOBAIU
CBOM COEpEKEHNUS B aKI[MHU. DTO MPUBENIO K OBICTPOMY POCTY OMPKH, KOTOPBIM TOCTUT CBOETO MHKA
B aBrycte 1929 rona.

K koniy 1920-x rr. CTOUMOCTb aKIMi 3HAYUTENIBHO MPEBBIIIAa UX PEalbHYI0 CTOUMOCTD.
Ho B peanbHOlI 3KOHOMMKE 00CTOSUIN Jiea JAJIEKO He Tak OJIaronoily4Ho, Kak Ha Oupxke. 3apIuiaTsl
HE YBEJIMYMBAJINCh, a JIIOAM CTPEMWJINCH K Xopouied *u3Hu. OHu Opanu KpeauTbl, HO BMECTO
MOKYIIOK TOBApOB BKJIAJBIBAJIN JIEHBIU B OUpIKEeBbIE onepanui. MHOXXECTBO NPEANpUATHIA Havanu
CKJIa/IbIBaTh MPOAYKIIMIO U3-3a MaJIEHUs crpoca.

baHKM CTOJIKHYJIHUCH ¢ U30BITKOM KPYITHBIX KPEIUTOB, KOTOPBIE PEANPUHUMATENN HE MOTIIN
MOTacuUTh U3-32 OTCYTCTBHUS cIpoca Ha MX ToBapbl. CelbCcKoe XO3SHCTBO TAKXKE CTPAJalo M3-3a
3aCyXHU M HE MOTJIO BEPHYTh KPEIUTHI.

Jlerom 1929 ronma Benymue SKOHOMUCTHI Hayaldu OUTh TPEBOTY — CHUIKEHHE
MOTPEOUTENBCKUX PACXO/I0OB CTAJI0O OYEBUIHBIM CUTHAJIOM pelieccur. TeM He MeHee LIeHbl Ha aKIuu
MIPOJOJKAIIM PAacTU U K oceHu 1929 roaa 1oCTUIIIM HEMPABOMEPHO BBICOKHMX MOKa3aTENEH.

I Xponunka kpusuca. Hauano Beaukoi nenpeccun

PacmmgpoBka coObiTHii 1929 T0o/1a MO3BOIISET BBIIEIHUTH CIEIYIOIIYIO HEMb AETTPECCUBHBIX
coObITHI. CUrHall 0 HeCTaOMJIBHOCTU Ha phIHKE akLui ObUT mocaad B Mapte 1929 roaa, korja neHa
akuui mpopaospkana majgaTe. OJIHAKO MPAaBUTENBCTBO HE MNPUHUMANIO HEOOXOAMMBIX Mep s
UCIPABJICHUS CUTyaluu. TeM He MeHee, B MapTe SKOHOMUKA CAMOCTOSITEIILHO BBIILIA U3 KPHU3HCA.
XOTs majieHne CTOMMOCTH aKUUN OBLJIO 3aMETHBIM, PHIHOK CMOT CIIpaBUThCS. BO3MOXXHO, K TOMY
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BPEMEHU BCE YK€ Hayald 3aJyMbIBaTbCi O TOM, YTO (PMHAHCOBBI POCT OBLI IMOCTPOEH Ha
CIEKYJIALHAX U 3aBBILICHHBIX 0KUJAHUAX JOXOJ0B, HO HUKTO HE XOTEJI TOPMO3UTh, HAJCSCh KYIIUTh
aKIUK 1 HeIBUKUMOCTb U MPOJIAaTh UX Jopoxe B OyaymieM. Kypcel akiuii cHoBa Havaiu pactu [5].

24 okrs6pst 1929 roma kpymHble GaHkupbl Hbio-Mlopka Hadamy mpemocTaBIsTh GpoKepam
KpeauTsl stand-by ¢ ycioBuem Bo3Bpata uepe3 24 yaca. ITo 03Ha4ai0, 9T0 OPOKEPHI U UX KIIMEHTHI
JIOJDKHBI OBUTH TTPOJIaBaTh aKIIMHU HA PHIHKE JI000H 1eHe, YTOOBI BEpHYTh KpeAUThI. 24 OKTsA0ps 1929
rojla Havyajach akKTUBHAs MPOJaka aKIMii, HO PHIHOK elle ycTosul. Benukas nenpeccus Obu1a roToBa
COKPYIIMTH PBIHOK, HO HUKTO HE XOTEJN 3TO IPU3HABATb.

Hacrosmuii kpax mpousomen 29 okTs0ps — akMy Havajid YBEPEHHO CHMXKATHCS, OCOOCHHO
na Helo-Hopkckoii GonmoBoil Gupske. 3a HECKONBKO 4aCOB aKIMU TOTEPSAIN BCE, 4TO HAbpaIH 3a
npeasiaynmii roa. 29 okraops 1929 roxa momyunn HazBanue YepHblil BTOpHUK. 16,4 MIJUTHOHOB
aKkuuil ObLIM MpOJaHbl B 3TOT JAEHb, CyMMapHO€ IajeHue KypcoB cocTaBwio 10 MuwMapaoB
JI0JUIAPOB, YTO O3HAYAJIO PE3KOE YMEHBUIEHHE KPEIWUTHBIX CPEICTB Ha TaKylo cyMmMMmy. Benukas
JICTIpecCHsl Hayajla OXBaThIBAaTh CTpaHy [2].

[TaneHue 1eH Ha aKIMK OPOJIOJDKATIOCH LIETYIO HEJIeNt0. 5 HOsI0ps MaJIeHne paciipoCTPaHUIOCh
Ha PHIHOK TOBapoOB, OCOOEHHO Ha IMPOJIYKThI CE30HHOIO MPOW3BOJACTBA. Benukas nenpeccust okaszaia
BO3/ICHCTBHE HE TOJIBKO Ha SKOHOMUKY CIIIA, HO 1 Ha MMPOBYIO SKOHOMHUKY B LIEJIOM.

[Ipesunent I'epOept I'yBep nombiTancs IpUMEHUTh MEPBI TOCY IapPCTBEHHOI'O BMEILIATEIbCTBA
JUlg TpeonosieHus nenpeccud. OH CHHU3WI HAaJOTM, YBEJIWYMJI TOCYAApCTBEHHBIE pacxoibl U
MpeANPUHSUL APyTHUe 1Iaru AJis CMSATYeHus ocaeacTBUM Kpusuca [1].

Benukass nenpeccust Obuta OJHMUM M3 HauOojee TSKENIbIX MEPUOJOB B SKOHOMUYECKOM
HCTOPUH, KOT/Ia MHOTHE JIFO/IU IOTEPSUIM CBOU COEpEKEHUs, HO HEKOTOPbIE CMOIJIN U3BJI€Yb BBITOY
13 3TOr0 Kpu3uca. Te, KTO BIOXKHII CBOU CPECTBA B 30JI0TO, CMOTJIM COXPAHUTH CBOU J€HbI'U. BmecTe
¢ TeMm Benukas nenpeccus ocraBuiia riryOOKui ciie] B MCTOPUU MUPOBOI 3KOHOMUKHU.

I. «HoBbli Kypce» @. Py3BeJbra.

C 1933 rona npesunentom CIIA 6bu1 u3bpan ®@pankinun enano Py3senst (1882-1945) [4] B
9TO BpeMsl B CTpaHe LApHiIO SKCTPEMAIbHOE TMOJIOKEHHe, TpeOoBaBIee HECTAaHJAPTHBIX Mep.
[IpaButenscTBoM Py3BenbTa ObUH MpOBEEHBI MaciITabHbIE peopMbl 1o Ha3BaHueM "HoBbiit kypc",
HalpaBJICHHbIE Ha TPEOAOJIEHHE KpHU3HMCa IIyTeM IUIAHUPOBAaHUS DSKOHOMMKH, YCTaHOBIJICHMS
"KJTaCCOBOr0 MHpa" BHYTPH CTPaHbI U MTOJEPKAHUS IPYKECTBEHHBIX OTHOILEHUN C IPYTHUMHU CTPaHAMM.

Teopetnueckum ocHoBanueM '"HoBoro kypca" mociaykwuina JTOKTpHUHA aHIVIMACKOIO
sxkoHomucTa J[>xona Meitnapaa Keitnca (1883-1946), koTopblil pu3bIBal K y4acTHIO TOCY1apCcTBa B
pEryIMpOBaHUM X035IIICTBEHHOM KU3HU B YCIOBUAX JOMUHUPOBAHNS MOHOIIOJIMH ITPY KallUTaIU3ME.

Ocymectienne "HoBoro kypca" Ob10 paszneneHo Ha jaBa 3Tama: ¢ 1933 mo 1935 rog u ¢
1935 ropa.

OcHoBHbIMEU MeponpuaTusMu "HoBoro kypca" Obuu:

1. Cnacenne 6aHKOBCKOM M (PMHAHCOBOM CHCTEMBI, BKJIIOUABIIIEE 3allpeT BHIBO3a 30J10Ta 32
TpaHuIlly, 3aKpbiTUE OaHKOB M OOHOBJIEHHE (PyHKIMHA OaHKOB MMOJ KOHTpojeM ¢eaepaibHON
PE3EPBHON CUCTEMBI.

2. 2. Co3maHue 30J0TOTO pe3epBa U JAeBajbBallMsl Jojjiapa g obecriedyeHus: (MHAHCOBBIX
PECYPCOB roCcy1apcTBa U YCHIICHUS €T0 PETYIUPYIOMUX (QyHKIUHA.

3. 3. BoccTaHOBIIEHHE NPOMBIIUICHHOCTH 4Ye€pe3 MpUHATHE 3aKOHAa O BOCCTAHOBJICHUU
HAIlMOHAJILHOW  MPOMBIIUIEHHOCTH, BKJIIOYABIIEr0O B ce0s CHCTEMY TOCYAapCTBEHHOTO
peryJIupoBaHus 3TOW OTPACIIN.

4. 4. BoccTaHOBIIEHUE  CEJIBCKOTO  XO3SIMCTBA C  IIEJABI0  IOBBIIEHUS I1I€H Ha
CEJIBCKOXO3SIMCTBEHHYIO ITPOLYKIHIO.

OTu Mephl IOMOTJIM HE TOJIBKO MPEOA0JIETh KPU3UC, HO M YKPENUIIN I0JIOKEHUE CTPaHbI,
MOBBICHJIU €€ HKCIIOPTHBIE BO3MOXKHOCTH U IIPEAOTBPATHIIN MacCOBbIe OAHKPOTCTBA.
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3akiro4enue.

Kpusnuc oxBaTui Bce CTpaHbl C KaNUTAIMCTHYECKOW SKOHOMHUKOM, 3aTPOHYB OCHOBHBIC
cdepsl u otpaciu. CuaxponHo oH nosnusut Ha CIIIA u ['epmanuto riny6xe, Ha @paHIKIO MEHbIIE, a
Ha BenukoOpuTaHuio B elle MEHbIIEH CTENeHU H3-3a OTCYTCTBHSI IOCIEBOEHHOTO pacllBeTa.
BenukoOpuTtanusi ¢ TpyaoM NpoABHUTaiach Bhepen mnocie llepBoii MUpOBO BOWHBI, YTO HE
II03BOJIMJIO €€ SKOHOMHUKE 3HAYUTEIbHO NOIHATHCS. JlaTupoBKa KpU3Kca pa3inyaeTcs y pa3IMuHbIX
aBTOPOB M3-32 BPEMEHH IIPOSABIICHUS €0 MOCIEICTBUM.

ArpapHble U arpapHo-UHAYyCTpHalibHbIe cTpanbl LlenTpansHoii u FOro-Bocrounoit EBpormnbi,
Azuu u JlatuHcKOM AMEPHUKH CHJIBHO MOCTPaAaiyd OT JACHPECCHH, YTO YMEHBIINIO BO3MOXKHOCTD
MaHEBPUPOBAHUS U MPUBEJIO K TOPIOBBIM M BAITIOTHBIM BOMHAaM, mpoTeKunonu3my. B 1931-32 rogax
76 cTpaH NOBBICUIIM TAMOXKEHHBIE MOIUIMHBI U BBEJIM UMIIOPTHBIE KBOTHI. B 3TO BpeMsi NpUHUMAIHCh
SKCTPEHHBIE MEPBI, TAKUE KaK YHUUTOKEHUE ITPOTYKIHMH C LIETBIO MOAACPKAHUS LIEH.

Jlectabunm3anus (GUHAHCOBBIX PHIHKOB BEAYyHIET0 (PMHAHCOBOTO IIEHTPAa MHpa MpHBENa K
W30JISIUH HAallMOHAJIbHBIX 9KOHOMUK U TIOTEpE T0BEpUs MeX Ay (PMHAHCOBBIMU CHCTEMAaMHU.
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