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KOHUEIITYAJIBHBIE OCHOBBI ESG-IIOBECTKH: UCTOPUSA BOSHUKHOBEHMNS,
CTPYKTYPA U MEXAHU3MBI TOCYJAPCTBEHHOI'O PET'YJIMPOBAHUA
CONCEPTUAL FRAMEWORK OF THE ESG AGENDA: HISTORY OF EMERGENCE,
STRUCTURE AND MECHANISMS OF STATE REGULATION

AHHoTanus. B craThe paccmarpuBaroTcst 6a30Bble KOHLIENTYyalbHbIe OCHOBBI ESG-TIOBEeCTKH
Y MapaJIurMbl yCTOWYUBOTO pa3BuTus. Mcciemyercs ucropust popMupoBaHUs KOHIIETITAN OT IMEPBHIX
[JI00ANBHBIX HKOJIOTMUECKUX HWHUIMATUB 10 npuHatua lLlenedt ycroitumBoro passutus OOH.
PackpeiBatoTcss Tpu  KIHOYEBBIX KoMmmoHeHTa ESG  (3KONIOTHYECKWH, COIUANBHBIA |
ynpasieHueckuil). Takke aHaIM3UPYETCs] TIOHATUE «3€IEHON» DSKOHOMHUKH U «3EIEHBIX»
WHBECTHUIIMH, paccMaTpuBaeTCs CTPYKTypa 3eiI€HOro (UHAHCUPOBAHUSA W IMOAXOABI K
roCyIapCcTBEHHOMY peryiupoBanuio ESG-unBectupoBanus B Poccuu u 3apyOeKHBIX CTpaHaX.

Abstract. This article examines the fundamental conceptual foundations of the ESG agenda
and the sustainable development paradigm. It explores the concept's development, from the first
global environmental initiatives to the adoption of the UN Sustainable Development Goals. It
describes the three key components of ESG (environmental, social, and governance). It also analyzes
the concepts of a "green™ economy and "green” investments, examines the structure of green finance,
and examines approaches to government regulation of ESG investing in Russia and other countries.
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Emé B xoHne XX Beka craja O4eBUIHA HEpa3pbIBHAs CBSA3b KAa4eCTBA KU3HU U Pa3BUTHUSA
SKOHOMHUK MHUpPa C 3KOJIOTMYECKON cpenoil. OpueHTalusi HOBOM MOJENN Pa3BUTHS SKOHOMUKH
cMeniaeT (PoKyc ¢ KpaTKOCPOUHOM MEPCHNEKTHBHI Ha JOJTOCPOYHYIO, MPUHUMAasi BO BHUMAaHHE
rI100anbHble TIOCTEACTBUS PA3BUTHS TMPOMBIINUIEHHOTO KoMmIuiekca. KiroueBas wunes ESG-
WHBECTUPOBAHUSI 3aKJIFOYAETCS B TOM, UYTO yCIEIIHAas KOMITAHUS — 3TO, HE TOJIBKO MPO OOJBIIYIO
MpUOBLIb IS aKIIMOHEPOB, HO U TIPO pa3BUTHE B HHTEPECax OOIIECTBA U OKPYKAIOIIECH CPEIbI.

1. Hcropussi u npuumHbl Bo3HMKHOBeHuss ESG-moectkun. ESG-moBecTka
(ab0peBuarypa u3 cinoB Environmental, Social, Government / sKojlorMYecKOe, COIMAILHOE H
KOPIIOpAaTHBHOE YIIPaBIEHHE) — ATO HA0Op CTAaHIAPTOB JESATEIBHOCTH KOMIAHWU, KOTOPHIE
CIOCOOCTBYIOT €r0 YCTOMUYMBOMY pa3BUTHIO [1]. [laHHBIN TepMUH OepeT CBOE HAYaJIO U3 KOHIISTIIIUN
YCTOMYHUBOTIO Pa3BUTHS.

Nnen 006 ycTOMYMBOM pa3BUTHH OOCYKIAIUCH eIie B npeasiayiiem croietun. B 2000 romy
OOH 6puta mpunsiTa «/lekiapaius ThICSYENeTUs», KOTOpas CUUTAETCS OJHOM W3 BEIWYANIINX
WHHOBaIMi uenoBedecTBa. OHa BKJIIOYaeT B ceOs 8 menedt m 18 3amau, rae mpeoliianaromum
ACIMEeKTOM CTaJl COIIMAIbHBIN, HATIPABJICHHBIN Ha PEIIEHNE SKOHOMUYECKUX MTPOOJIeM, HO TaKkKe ObLT
ydTeH M dKonoruueckuii dakrop [2]. [Janee, Ki1r0o4eBbIMU MPOTrpecCUBHBIMU Iaramu cranu «llemu
ycroituuBoro pa3sutus» [3] u mokymeHT «IIpeoOpasoBanue Hamero mupa. [loBectka nHs B 06mactu
ycroituuBoro pa3sutus 10 2030 roga», yrepxaéuublii I enepanbnoit Accambneeit OOH [4].

gMemz{yHaponHmﬁ HayuHbIN xKypHan "®narman Hayku'" Ne7(42) Uroas 2026
www.flagmannauki.ru | 8(812)9052909 | info@flagmannauki.ru



PA3JIEJI: Hayku 06 ob1ectse
HamnpaBnenne: DKOHOMUYECKHE HAYKU

Oo6nactsamu 3aga4 ESG-KoMIIaHUH BXOJIST:

1) CoxpaHeHue NPUPOJHBIX PECypcoB, OOpbOa C 3arps3HEHHEM U KIMMaTHYECKUMHU
M3MEHEHHUSAMHU.

2) 3a00Ta 0 KaueCTBE KU3HU COTPYIHUKOB, KITMEHTOB U OOIIECTBA B LIEJIOM.

3) BBenenue uncToro u npo3payHoro OM3Heca, YTO YBEIMUMUBAET JI0BEPUE MHBECTOPOB
U YMEHbILAET PUCKH HEA0OPOCOBECTHOTO YIPABICHUSI.

2. «3esiéHas1» JIKOHOMHUKA W HHBecTHHMH. OCHOBHBIM HHCTPYMEHTOM pa3BUTHUSA

SIBJISIETCS. peanu3anus «3ei1€HpIx» nmpoekToB. Crneruanuctsl FOHEIT B paMkax mupokoi TpaKTOBKU
OTIPENIETISIIOT  «3CJICHYI0» HJKOHOMHKY KaK ASKOHOMHYECKYIO EATEeIbHOCTh, CIIOCOOCTBYIOIIYIO
MOBBILICHUIO OJIATOCOCTOSHUS JIFO/IEH U CHIKEHUIO PUCKOB JIJISl OKpY Karolei cpensl [5].

C touku 3penmsi Mwunbpuna Poccum, «3enéHble WHBECTULIMM» — 3TO WHBECTHIIMU B
9KOJIOTMYECKH YHCTBIE M PEeCypcocOeperaroniie TEeXHOJOTUU C LETbI0 PAa3BUTHUS «3ENEHOID)
9KOHOMUKH [6]. I'pynna BecemupHoro 0aHka BbIIEISET B CTPYKTYPE «3€JIEHOT0» (PUHAHCUPOBAHUS
HCTOYHUKH (TOCYAapCTBEHHBIE U YACTHBIE), YYACTHUKOB (OpraHbl BIACTH, IPEIIPUATHS, UHBECTOPHI)
Y MHCTPYMEHTEHI (JIOJIEBOE M OJITOBOE (PMHAHCHPOBAHKE, TPAHTHI, TAPAHTHH).

3. I'ocynapcTBennoe peryaupoBanue. [‘ocynapcrBeHHoe peryiaupoBanne ESG-
WHBECTUPOBAHUS UTPAET KIIOYECBYIO POJIb B CO3JaHUHM YCTOMYMBOTO (PUHAHCOBOTO ceKkTopa. B
pasHbIX cTpaHax HOpUHATHI cBou mnoaxonabl, B CIIIA pa3pabaTeiBatoTCsl MpaBHiia PACKPHITUS
KIIMMaTUYEeCKUX PHUCKOB, B BenukoOpuTaHMM BBEIEHO 00S3aTEbHOC PACKPBHITUE HA OCHOBE
pexomennanuii TCFD, B A3uu BHEAPSIFOTCS SKOJOTUYECKHUE CTAHIaPThI U JOOPOBOJIBHBIC KOJEKCHI.

B Poccum rocymnapcTBeHHOE peryjaupoBaHHE HAXOIAUTCS HA CTaAUM aKTUBHOIO Pa3BUTHSL.
Boigenstores ciaenyroniye HHAUATHUBBL:

1) HanmonanpHas TakCOHOMHSI 3€JI€HOTO (pruHAHCHpPOBaHUS (COBMECTHasi pa3paboTKa
banka Poccun 1 MUHAKOHOMPA3BHUTHS ).

2) CrannapTtsl packpbITHs HehrHAHCOBOM nH(popMmarmu (pekomeHnanuu banka Poccun
JUTSL TTYOJTMIHBIX KOMITAHUH ).

3) @oHx  pa3BUTHS 3€NEHBIX (UHAHCOB JJs TOJIJNEPKKH IPOEKTOB B OO0JIACTH
YCTOWYHBOTO Pa3BUTHS.

4) Knumarndeckas crparerust Poccum, HampaBieHHass Ha JIOCTHDKEHHE YTIIEPOIHOM

HeuTpasibHOCTH K 2060 romy.
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