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METO/IbI OHEHKH U OCHOBBI YIIPABJIEHUSI ®PUHAHCOBOM
YCTOMYUBOCTHIO OPTAHU3ALIMI B POCCUMCKOM ®EJEPALIUN
ASSESSMENT METHODS AND FUNDAMENTALS OF FINANCIAL STABILITY
MANAGEMENT OF ORGANIZATIONS IN THE RUSSIAN FEDERATION

AHHoTanusi: OUHAHCOBas YCTOWYMBOCTH SIBJSIETCS OJHUM M3 KIIOYEBBIX (PAKTOpOB
YCIIEUIHOM AedATenbHOCTH opraHuzanuu. OHa onpeaesser CrocoOHOCTh OpPraHU3aluy BBIIOTHATH
CBOM 00s3aTeIbCTBA U MTPpeooieBaTs GuHaHCOBBIE TpyAHOCTU. B Poccuiickoit deaeparuu oleHka u
ynpaBiieHue (UHAHCOBOW YCTOHYMBOCTBIO OpraHM3allMii OCHOBBIBAETCS Ha psle METONOB U
MPUHLIMIIOB. B cTarbe paccMOTPEHBI OCHOBHBIE U3 HUX.

Abstract: Financial stability is one of the key factors for the success of the organization. It
determines the ability of an organization to fulfill its obligations and overcome financial difficulties.
In the Russian Federation, the assessment and management of financial stability of organizations is
based on a number of methods and principles. The article discusses the main ones.

KiroueBble cioBa: ¢puHaHCOBass yCTOMYMBOCTH, OIEHKA OM3HECA, METOMABI YIPABICHUS
(hMHAHCOBOW yCTOWYUBOCTHIO.
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Onenka u ympaBieHHe (UHAHCOBOM YCTOWYMBOCTBIO oOpraHm3ammii B Poccuiickoit
®denepaliii OCHOBBIBAETCS HA PsAJIE METOIOB M MPUHIUIOB. Huke nMpuBe1eHbl OCHOBHBIE U3 HUX:

1. AHanu3 ¢uHaHCOBBIX Mokaszareneil: OAUH U3 OCHOBHBIX METONIOB OLIEHKH (PMHAHCOBOM
YCTOWYMBOCTH OpraHM3alMi - 3TO aHauu3 (UMHAHCOBBIX MOKa3aTeNed, TaKUX KakK I10Ka3aTesu
JMKBUIHOCTH, TUIATEKECTOCOOHOCTH, PEHTA0ETBHOCTH U Ip. AHAJIN3 ATUX MOKa3aTesiel MO3BOIIeT
onpefenuTh (UHAHCOBOE COCTOSHUE OpraHU3alid U €€ CIOCOOHOCTh BBINOJIHATH CBOU
00s13aTeIbCTBA.

2. Cucrema KOHTPOJIA M yripaBiieHus puckamu: [[is obecrnieuenrs GpuHaHCOBON yCTOMYUBOCTH
OpraHu3ani HeoOXOAMMa CHCTEMa KOHTPOJIS M YMpaBIEHUS PUCKAaMH. JTO BKIIOYaeT B cels
UICHTU(PUKAINIO, OLIEHKY M YIpaBlieHHe (PMHAHCOBBIMHM PUCKAMU, TAKUMH KaK KPEIUTHBIA PHUCK,
OTIEpallMOHHBIN PUCK, PHIHOYHBIN PUCK U AP.

3. ®uHaHcoBOE MIaHupoBaHue: OpraHuzalnu JOHKHBI pa3padaThiBaTh (PMHAHCOBBIE MIJIAHBI
Ha KOPOTKHUH U IOJITHIA CPOK, KOTOPBIE TOMOTYT UM ONPEAETUTh HEOOX0AUMbIE (PMHAHCOBBIE PECYpPCHI
U crocoObl uX npusieyeHus. DUHAHCOBOE TUIAHWPOBAHUE TAK)KE MMO3BOJISIET OLEHUTH (PMHAHCOBYIO
YCTOMYMBOCTh OpraHU3alMH U IPUHSITH MEPHI 110 €€ YIYUIIEHHUIO.

4. PalnoHallbHOE  WCIIOJIb30BaHUE (PUHAHCOBBIX pecypcoB: OpraHuzaluyd  JIOJKHBI
CTPEMHUTbCS K palMOHAJBHOMY HCIIOJIB30BAHUIO CBOMX (PMHAHCOBBIX PECYpCOB, YTOOBI
MaKCUMU3HUPOBATh UX 3()PEKTUBHOCTH. ITO BKIIOUAET B c€0sl ONTUMHU3ALNIO CTPYKTYphl KauTaia,
ynpaBiieHHe 000pOTHBIM KallMUTaJIOM, KOHTPOJIb HaJl PACXOJaMHt U JIp.

5. ®unHaHcoBasg cTa0bWIbHOCTH: OpraHuzaluu JOKHBI CTPEMUTHCS K JOCTHIKEHHUIO
(uHaHCOBOH CTaOMIBHOCTH, YTO O3HAYAET MOJACP)KaHUEe YCTOWYMBOTO (PMHAHCOBOT'O TOJIOKEHHS B
TeUeHHUe JTUTETLHOTO BpeMeHHU. J[J1s1 3TOro Heo6X0IMMO UMETh TOCTaTOYHbIe (PUHAHCOBBIE PE3EPBHI,
yHOpaBIATh JOATaMU M 00S3aTeIbCTBAMHU, a TaKKe HMMETh HAJCKHYIO CHUCTEMY YIIPaBJICHHUS
¢unancamu [1].

IIpu 5TOM [aHHBIE TPUHIUMBI IOCTPOCHBI HA OCHOBaX YIpPaBICHUS (PHUHAHCOBOM
YCTOMYMBOCTBIO OPraHU3aI1H, KOTOPBIE BKJIIOYAIOT B CE0s1 CIIEIYIOIINE ACTIEKTHI:
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1. ®opmupoBanue 3¢ (HeKTUBHON CHCTEMBI yrpaBieHus puHancaMu: Opranu3anuy T0HKHBI
paspaboTtarb U peanu3oBarh IPHEKTHBHYIO CUCTEMY YIIpaBiIeHHS (pHHAHCAMH, KOTOpask BKIIFOUAET B
cebsi onpezneneHne (pUHAHCOBBIX LieJel, pa3pabOTKy CTpaTerdil M TaKTHK Uil MX JOCTHXKEHUS, a
TaKXe KOHTPOJIb ¥ aHAJIN3 (PMHAHCOBBIX PE3yJIbTaTOB.

2. Pazpabotka u peanuszanus GruHaAHCOBOW MOTUTUKK: OpraHu3aliy JODKHBI pa3padboTars U
pean3oBaTh (UHAHCOBYIO MOJIUTUKY, KOTOpas ONpeneNseT NPUHLMIBI U CTPAaTeruu yIpaBiIeHUs
(¢uHaHCOBBIMU pecypcaMu. B pamkax 3TOH MOJMTHKH JOJDKHBI OBITH ONpPENENIeHbl MapaMeTphl U
OTpaHUYEHUS JUIsl IPUHATHUS PEIIeHUH 10 (UHAHCOBBIM BOIIPOCAM.

3. VYnpasnenue kanuragoM: OpraHuzaluy AOJKHBI aKTUBHO YIIPAaBJIATh CBOMM KallUTAJIOM,
ONTUMM3HUPYsl €r0 CTPYKTypy U obeclieunBasi €ro JOCTAaTOYHOCTb JUISl BBIIOJHEHUS TEKYIIUX U
Oyaymux o00s3aTenbCcTB. JTO BKIOYAET B ce0sl NpUBICUEHHUE BHEIIHETO (PHMHAHCHPOBAHUS,
ylpaBlIeHUE JOJIraMu U 00s13aTeIbCTBaMU, a TAK)XKe YIIPABICHUE NPUObUIBIO U AUBUIICHIAMH.

4. Yupasnenue puckamu: OpraHu3alyy J0DKHBI pa3padaTbiBaTh U PEaTU30BBIBATE CUCTEMY
yHOpaBJIEHUs] PUCKAMH, KOTOpas I03BOJSET MICHTU(UUUPOBATh, OLIEHUBATh U  YIPABIAThH
(UHAHCOBBIMU PHCKaMU. DTO BKIIOYAET B ceOs pa3pabOTKy CTpaTerwii MO CHUKEHUIO PHUCKOB,
UCIOJNb30BaHNE (PMHAHCOBBIX MHCTPYMEHTOB [UIs 3alllUThl OT PHCKOB, a TAaKKe KOHTPOJIb MU
MOHHUTOPUHT PUCKOB.

5. ®opmupoBaHue (UHAHCOBBIX pe3epBoB: OpraHuzauuu JOKHBL  (OpMUPOBAThH
(uHAHCOBBIC PE3EpPBbI, KOTOPHIC MO3BOJISAIOT MM CIPABUTHCS C (UHAHCOBBIMU TPYAHOCTSIMU U
HEOXXMJAaHHBIMM pacxofaMu. (PUHAHCOBBIE pPE3EPBbI MOTYT OBITh CO3/aHbl IyTEM HAKOILJICHUS
OpuUOBLIM, TIPUBICUYCHUS BHEUIHETO (MHAHCHUPOBAHUS WM HCIHOJIB30BAaHUS  (PUHAHCOBBIX
MHCTPYMEHTOB.

6. MOHUTOPUHT M aHaiIu3 (UHAHCOBOM ycToWuynBOCTH: OpraHU3aluu JOJKHBI MOCTOSTHHO
MOHUTOPHUTbH U aHAIU3UPOBATh CBOXO (DPMHAHCOBYIO YCTOHYHMBOCTH, YTOOBI ONEPATUBHO pearupoBarhb
Ha U3MEHEHUS B (PUHAHCOBOM OKPY>KEHUH U IPUHUMATH HEOOXOAUMBIEC MEPBI [UIS YITyUIICHUS! CBOETO
(hrHAHCOBOTO COCTOSHUSA [3].

IIpu 5TOM BaXXHO TMOMYEPKHYTh, YTO B HAaIle CTpaHe yINpaBieHHE (UHAHCOBOM
YCTOWYMBOCTBIO MPEANPUATUI UIMEET CBOM OCOOEHHOCTH:

1. Bousinue rocynapersa: B Poccun rocynapcTBo UrpaeT 3HAYUTEIBHYIO POJIb B SKOHOMUKE U
¢unaHcoBol cepe. ['ocynapcTBeHHbIE OpraHbl MOTYT BMEUINBATHCA B I€ATEILHOCTh OPraHu3alui,
OTIpeIeIIATh MpaBuiia U TPeOOBAHNUS, a TAKXKe MPEAOCTABIATh (PMHAHCOBYIO MOJIECPIKKY.

2. Hanorosas cucrema: Hamorosoe 3akoHOmaTeiabCcTBO PoccHH MMeEET CBOM OCOOEHHOCTH,
KOTOpBIE MOTYT BIUATH Ha (PMHAHCOBYIO YCTOWYMBOCTH Opranu3anuii. Hanprumep, HanoroBsle CTaBKH,
MpOLEAYphl YIUIaThl HAJIOTOB, HAJIOTOBBIE JILIOTHl M BO3MOXKHOCTH HCIOJB30BaHUS HAJIOTOBBIX
BBIYETOB.

3. BamroTHsIii puck: Poccust MeeT CBOXO HAIIMOHAIBHYIO BAIIIOTY - pyOib. 3MeHeHus kypca
pyOssl MO OTHOLIEHMIO K MHOCTPAaHHBIM BaJIOTaM MOTYT CYLIECTBEHHO BIUATh Ha (DUHAHCOBYIO
YCTOWYMBOCTh OpraHU3aluii, OCOOEHHO Ha TeX, KOTOpble HMEIOT JEJIOBbIe OINepaluu C
MHOCTPaHHBIMH NTAPTHEPAMHU.

4. PerynupoBanue 1 Haa3op: B Poccuu cymiecTByoT pa3nuyHble opraibl roCyaapCTBEHHOTO
peryaupoBaHus U Haa3opa, Takue kak LlenTpanbHblit 6ank Poccuiickoit @enepannu, OenepanbHast
HajoroBas ciyxOa, denepanbHas aHTUMOHOMNONbHAsA ciayxk0a u apyrue. OHH OCYUIECTBIISIOT
KOHTPOJIb 32 ()MHAHCOBBIMU ONEpalMsIMU OpraHu3alMid M MOTYT BIMATH Ha HUX (PUHAHCOBYIO
YCTOWYMBOCTD Yepe3 pazIuvHble TPeOOBAaHUS U OTPAHUYCHHUSL.

5. DxoHOMHUYecKass HeCTaOWIBbHOCTB: Poccuiickas 3KOHOMHKA MOJABEpKEHA KOIeOaHUAM U
pUCKaM, TaKUM KaK M3MEHEHHE I[€H Ha SHEPrOHOCUTENH, CAHKIUU CO CTOPOHBI JOPYTHUX CTpaH,
W3MEHEHHE MHUPOBBIX PBIHKOB U Jpyrue (hakropbl. ITO MOXKET CO3JaBaTh HEOINPENEIICHHOCTh U
BBI3BIBATH MTPOOIIEMBI 7151 GUHAHCOBOM YCTOMYMBOCTH OpraHU3AIIHA.

6. KynbrypHble 1 mpaBoBbie 0cOOeHHOCTH: Poccuiickast KylbTypa U IpaBoBasi CUCTEMa UMEIOT
CBOM OCOOEHHOCTH, KOTOPbIE MOTYT BIUATh Ha YyIpaBleHUE (PUHAHCOBOW YCTOHYMBOCTBIO
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opranu3zanuii. Hampumep, OTHOIIEHHE K PUCKY, IOAXO K YUETy ¥ OTUETHOCTH, CylAeOHas cucTeMa u
Apyrue (pakTopsl MOTYT OKa3bIBaTh BIMSHUE HAa IPUHUMAEMBIE PELICHNUS U CTPATErUU YIIPABICHHUS.

B nenom, orenka u ynpasieHue (PUHAHCOBOW YCTOHYMBOCTBIO opranusanuii B Poccuiickoit
®denepanyu TpeOyeT KOMIUIEKCHOTO MOAX0/1a U UCHOIb30BAHUS PA3JIMYHBIX METOOB U MPUHIUIIOB.
OHM TOMOTalT OpraHU3alMsSM ONPEACIUTh CBOE (PMHAHCOBOE COCTOSIHHME, YNPAaBIATH PHCKAMHU,
pa3pabarbiBaTh (PMHAHCOBBIE IUIAHBI U IOCTUraTh (PMHAHCOBOM CTaOMIIBHOCTH [2].
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